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2 va atom ft ftftfti amft arfct 

2006 SRI 5 ^ 1999 ft 4 ^ 2005 * 5 *piT* 2005 ft 4 ^ 2010 tM> 2^K7J5* «lftf ft faft tfrt ftl 

rCT?rira ftrtfttft anto sa. mum ft uiuft ft to toft ftt to ansmrsmm 3 mw 2 010 gin 4 <a «ii1 4u'u 

tUB ®5 ugtft ftt aflt ft fins ftgnfig ftft ^ sfti ^oft ato mum ^ ft ^ ^ toft ftt to 

SRI ato fto 18 «wil 2011 SRI 4 ftftlft 2011 ft 31 ftft 2011 TO 3fa ftofe 

fa nfafaci far ^4<nfa ^ro fa to; fafa 1 ■ , 

31 OT afiftw ft, ftftift ft mum ^ ft ftft* ft to tot ft f to 

site! toftift’Mftmsiftfftmum^ftuftummftrc^'rc spVtowto* ft ujfL- - -1 -d^ 
Ste sHo w * 5 W A 100-100 

^ vsn^t nfat fa to. fai nr toma tot fan tot n I ^ffa w, ^ H1HcfT 5 ~¥^* 2010 >• ^ w fa tro 
1JJ35 ft ufttfim SR aft ft) 3TJ9R1T ft to # 'jcftmu toil ft TOT ft?I tor ’TUT «T I 

3.2. iifftfft ft) Mft ft ararc am. ftftft ft tofto il ft to? 5 mft ft to 2 tom to* ft) * wu 5 
ojto 2010 ft *0 i3.57o.oo aft um? ft awn'tH aeci toift mr u«iw ton 11 

3 . 3 . ftftfti ft Tjtei to t fft mu^sr fftmito iruft ftft sm ?mftt tom 15 . 02.2011 aft to ft mmw ft. 139 

skt apjfaffar fat M 11 * 

34 cTOTOT 2011 TOT 30-12-2010 faj^jf ^ ^ 

to ^^,'15-02-2011 fa^fafatrofa?facqfa. 139^^^ 

4 1 wft TOnTO ^ nfapcT ^ f ft 31HW toU ^ ^ ^ 

fa w f 1 # tojtto fafafa fa nto fa ffa to ^ fa^3ft *t ^ fa^i ™j- 

r v__ — . ■■ . / 11 C a -il , 1 ^ J1 j _L TKfl Q /— TrfrT 'rftfr r cH P7T (of) Al 


(i) . 

(ii) . 

(iii) . 


(iv) . 

(v) . 

(vi) . 


(vii). 


I im 7TeCT4)’1 <V q>i^un n ms ms 3^4 ~*-' ■■ -■ ' _ _ 

ton ^ tpKtt TRcfjR ^0 300/- flfa + ^0 8/- yflr ^ (20 $iz. uforf ^ 

^ ^JHdH ^MI4d Tf fa^TR 4 k' a ?Tj) 4^cT t I _ r / 

^ ^ ^ f^f ^ ^ far^r TOW i fa^r 5^ # ^ 

faM ^ # WEto ^EO ^ ^ 3f^fTR TO 3700/- m W ^ ^ 

fto to I* TO TOT^T ^10^(5W^W^100W^5W)^ 3IT^T H 
fa^ TffO 3TIHR OV y£T 2010 ^ fafeT 3TFTfacT f^ ^ I 

10 fatofT^i fa^IcTT3Tf 30^4 ^ fa^ TOET tom ^ 3WR Tf tl ^ ^ 

30 ^ <* to ^ fa^ 3TM? 3TW vpp ^ ™ 68,471/- flfr ^ ^ifal faTf 

^TTT ^1 . ^ _ _ „Cv 

10 to ^ 30 ^ ^ fa? fafcTMi to to^T mm OP 2 26098 ^ 

T3Eg J Wfar fan w 11 to WR 6 ^° 13565 ' 88 ^ W/nfaF w\ w 

Tfarf^ET fan TO! 11 o n 

TOP to ^ ^ ^ ^ ^Rto TOijt manto ^ 2009 n iisso^ hito^ 

nr tor T? fan? n?rt ^ fai ?fa mfat n? nat afat fa to affa atoT nfae n Itotoit ew t 
rffa nto, # fat tow?tt 3ft? & em *nn to wfa nr fan? Wr ^ ?rfafa fa to 




I 


I'm [II—-4] TO 44 W : 54TOI4TPT 3 

ftf4 453 44(14 4547^ 445 ftftf Tpft 453 311*mi 453 t 3(37 5 4ftf ft feFJ 2 Wlrf*lc1 c|lR^ 453 ^ ft 
WT 5 vj^cH 1^ 2010 ft-40 13,570/— ftcf 44)53 fttFlft 453 ^^JFFTH 47 3Fff4)7T 4)7ft 453 ftt 3F£?RTT ftf 11 

4.2. ^7T 4447, Tftftfft 453 Iftftfft ft 3TM7 47, ftftft ft fft?FTfftft?ft ft 3^7TR 5 4<ft ft fe(4 2 yfd*lrl cfrffoj 4?3 cffft ft 

TIFT 5 vjW 2010 % 40 13,570.00 Sffcf F4^> Wfrfc|Tf ft TTc^RFf HCC\ fftm^ 44 HWN fft4( 11 

* 

5. fftftftcT wreff ftft4( ft 3T37TR, 44 TOP fft(T45 19 4574ft 2011 3(37 54^4733 44 fftft45 3 4Tft 2011 

^Rtestt/Wto TFTTiftf 453 444)3 fMftft ft fe(4 ‘ffanfcKT fft4( 44( 4(1 44434413(3/44434T4 TFRftf^ft 4M 
fM^rf ufftgfe 73441 45 714 ft ftftift 4ft srofftr 4ft 4t ft3 i ftft3ft3 ft 4443474333/4443441 wvrti sttt 4ft 4^ 

47 Rlcf7n4 fftoi 11 

6. 47414 4?T 4T4fft45 7(ftST( 45 3(1417 47, ftftftft ft F4T3 44 fftft45 21 3^41 2011 eTTTT 3ffftft44^7^ 

ipjp^ 44 3Fjftt[ fft4T 441 4TI ftftlcft-ft 3T4ft 44 ! Rli45 24 4^ 2011 SKI 3T44T 4(4(4 ftw t1 '^fft ^ftfcft SKI £)ftd 7JP4T 
'if gfft 3T7T7 ft, ^7#T4 F4ft 44 fft(T45 7 4J4 2011 gTTT ftftftft ft ft4T7T 3(37 74^457^1 ftpft 44 3P37FT %4T 44T 24 | 
45tM ft 44ft44 fft((45 8 ^ 2011 4T7T 3^7 74^4^ ftft 11 ¥4ft 5m 4744 44 3fa ftftft K7T &ft4 


(44P l 4)7ft 44 747 ftfft c4feT44454 fft4T 44T t?:- 


4>.ft. 

?4lft [JT7T 44T4 44 444 

ftm^T 73 4M 4T4T4 

(0- 

4T74 717447, 43c( 4^454 ft 319*3 44 ft. 

ft3c3-1iO33/4/2009-ftft3 f^4T45 4 4(ft 2011 IT7T 13 

uHcjft 2011 ft 7(ft3 4^147443 ^TTT 444^^44 457=3 ft fcT4 

4g|L|«lft3 ijl f^| fl ft3fft-2010' fttfftcf 4ft tl 

444) 1374 ^ 45 fcFJ 444T fcjTOTT^ 7T?TFr4 45 fcFJ 3(44 

47744 4^ TTta ^7 3lt7 4^ fa 4? 44TOP ^TTT 

pfc 7T?Tt1im *${ * f^*llPl4*l1 4^3 gfc 4775 tl 4f^ 
4^3 cfr 47744 473 TRltf^m ^ ^33fcf 44 3l^lcl-l 

4(7^ ^ fcF4 7T5T3l^rrf 4^5 3^7 TPfrf^TT 47744 cT745Tcf MT^ci 
44f| 

4? gfe 453 4(1733 t ft) 444^ ^Tftg ft ftR 444( 

fftTft ft 7(7(344 44 477TT4 461 Hal41 

ft ftf4 ’jft ftlfcT-2010' ft 3(fffl7 1 1 

(if). 

717447 4TO P3f^71 H^IMcrl-4t ^ fe(4 ^4 ^)fcF—2010 ^ 7a^ 
6.3 (l) (4) -4 fcPfe fcf44T 443 t f^5 7334 T^c 45 W 534 ^ 
ta 3fh7 ?7Tc^ 4T^7 434T 7T45 ^ 44 $7t3*llcl 454cT 

4oT4 TRI^cT 4fcd^3 ^ 1^4 ^4f 4474 t 45 feR 4^ 
I^Ejtf^TT 457^ 44 '4141^3447 ^3444^ ^ 4I7T tl ^f44I 
7W 4>^ ftf) EfTTI 44^ 47 ft4T 441 444) 137 ^ 

477T4 TPfSfTT 4l%3^ft 11 

fTT 534 if vJ74l(^rl 41^3 Hl4l ^ 4H45 c|)kcU 
477(4 3 4?ft7T7T fft4( 447TT tl $7lfcl^ 4445 
441144 ft te(4 4(71 4^t 47 ftf 4^ ^ 

477(4 TftftcT 4ftft3?l4t 11 ftftftf % 2000-01 ft 
2010-11 7T45 4)1^74 477(4 ft 4?fft(7T ^4 3ff7 
4645 45T4t 453 mn 44lt7( ^4 ^<(7 U I ftpT 11 

(iii). 

•«£iM ^1^44 3^37 31^^^ 53/3 4> 64)73 4) 74*4 4>43^3 ^] 
4T7T F47W 4)77 444^ 

TtFrar 4f^ 44 34444 4744 ^ 37443ft7T 4 ft 734434 434(41 

CV ^ " * 

ft)4( 44T 11 *■< 

2,20,416 44)53 ftf 7R4U^ 'm 4 71 <t>9c1 10 
4ft417T 3(8ftcT T4 ^fft 44 22042 4443 44434 
ftfrq f. ^44 90 ftrfTRT 441741^14 44(ft7T ft4 11 
22042 447S ^ ft ft, 7(444 16000 445^ ijft 

4?ft ft 3(ftft7T 453 4ft ftf 3f[7 4T7T t3 ft 2010 ft 

750 4473 Tjfft 44 344^4 fft4T 44T tl 4445 
^7ft3 44 3TT444 477(4 453 ’jjft 44434 43P4T ft 
3T^7(T7 11 

(iv). 

» ^( 3443 477M $ 7(4af4 ^ ^ ^^4 iMS 4)3 
Mi 453 4ft ^ 11 f^4ft(fe4 fTf 7R4 ^ 3f37 

71441 / 7-M'/W'< Lr f cf53 3(^54 <4)701 {?- 



/7K\ Dul^ if -srrrraT TT4f t ft) d^7 3H^lfta 4ft 

7374(4P457(f 4(71 ^5344 ^ ft^ ^ 3(T4ftr( 

ftirr 44 7TI ftiM 4^413(1 ft 7TT2T 40 3700/- ft3 3TM7 
47 47 4^44 ft ft(4 3(ftl^7( 3(14(7 3(ft 4>l4M^fc( ftft 1 

ftftftt ft ’»jjft ^e414)4457(3 4)3 17 hV 4 H17(fft4 
%7ft 453 Sift ftft3 t, ftlfft fft*447J 44ftf4 t:- 
" 120 . fimti 

4445 ^7ft3 ft fftf5fftcT 444(7 ft 3(4(4 ft 3(37 
fft(?ft ^ 7T44 ft fft4 44 634^43 ft 3dftft 453 
cf(ft 453 44TF ft F4fft 7T4 t 3ft ftftft 45T 4445 
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(v). 


(k). 3 im^T^To P?t Pfppfi <f>~fcrp teh 

gRT W<\ A ^ *0 68,471 / Tfcf ^ 

(CflfelPT PT aifMt PFe te) P?I P7 7f ^ct 4?llrf f 1 

“(P). AM A TerR FRT 3TTFf%P 10 P^FT R~ 

^cfK icnafr grrr 30 pf! p?i A> fc^p 

m&z tftftpp ^ ate A> mm m mm ^ mm 

rn? fapR fopT t #? ^0 16565.88 Pfet ppte/PTf^ 

^ iw. i Rd m f^p4 p> fctp otr 6 t%?rt 

f^qT t I ^ *frfrt PP ^ 6.3 (3) 6 V$m\ 

$ -Tpr^'g cR ^PTT FcteT TPRTP TF Plftp’ ffe cPp 
cfR^ |rq TTf^cP P qel f^RPJT 7f 3TW^ ^tf^WR f^ftf^cT 
TR^t q?I TT^q^fct UlPtRod PRTT 11 Hlo^PT PlFet Po TF 
A 30 qqf pft 3tpf?t P> feE? ^IFFte tftf^WR PRl fePT t 
^TrfeP! PcteT P? PfctP'f P? Tg^Pl P? fetP PPP> TJQte 
gFT ppgf P> fcTP vj^ftcf PT^TH 3jpqte tflftPP P? ^ TP^ A 
TRc5 TpTg (3T«4tcT PJetT^ 2010 pff PTP PFTP A wtl^R pft 
W1 PRcfT %) PP FTfWq?cI PcfPH ^cP pff MftcT PRP P) 
fcip ftqpf pfsEPT grg^rf^cT P)t all’ll 


pcMIqpff ^ WFf P?l p| 3TlF<pf<Tl annuel PR?t 


^t grpy 3TPR m p| ^^ftcTPfT PR^ft I WTT 

%tF?r ^ $ft% m mm A> ftptr 
f^RTif pfr wmi pr3 A ppp 1 

cfrift£t ^ TH^ T 1 ^ %TP% mm 

m ^0 3700/- ^rfcT Mpjq^ Tftft 1" 


^ ^ tflftRR m m fcp; w 
fm % 1 


^3et^ RRRT § Tl-gdl TRR fJRT 
3miZ tfrfiRTR T^TcT: Vm ^ 11 TtefTTTrTT 
^rt m^\ T7 % $£m tifan ^ rt% mm 
pep t! P^TToPTt ^ fcip ^ 'flirt—2010 ^ 
3PJPR, cRHH RiylR (FT 6 PfcRTP 4 iRt> 
f^RTPT 'M fi KETTI 3RT: enfe P^T ftRT^f Wl 
P^Tn ^ fcR Pm PctPH peP PfelRn TR^f 
^ fetp pft4 m?£\ PfsfRTT P#f fHt Rlftp I 


(Tf). $ 3TJPR, PRTP W PppT 3TRtR PR 50 PP^ ^fh? 

100 pp^ p^ 10 Rffpf. 5 mim ^ fetp ^P7 otrI^ct 

^ I ftpte ^ PTRT PrPP gTP frt^ct etT?#Fft cf?t 

^T PPT t gTP 41 3PPPPt % ^ 25 3TTP2P 10 

mm i> w f 1 wp mv \ p*M mk 

^ T»p £gRt ^ 3TFTR PP PTPT f^PT PPI ^ PP 
^ ich- | PPRffcpp pffe 3ITP>R PP yfctPtRtcP PRPT t pft 
q^l ^ StTPl^P tol PPT t/3npfet toT PtPP t 


TRPP^ gTP Ppl^PTP^ 4 ~PT^ 2011 gTP wft ^ 
^ 2010' ^ ^ 6.3 (l) $ 3pPR i^Epfctfep 7f Ptp 
cR-^t pfr PoTP ijp PP PETR T^cP PR^ ^ fetp 

Pten $ feTPT wp: (i) 7RP TRPPP ^ I^PPPP ^ 3pPR 
ip|, (ii) PoTP Pt l^fcf efTP PPf A PPff^P 

cjK PT ^T tfWft fPi P?t 3^ ^ 2 PfcRtcT Pim 

PlPf IP. (iii) PEUP ^ ^ 

P^IctP ^fppp tor PPT (iv) 3T5Ptfer JptTPPtPPtf 


■q% gfe ^ t PPP’ ^ PP lepi^P 

pp fte/f pp snenftr t alk p? pf^ ff 
snpfer teftef $ PTPerf^P’ 3PPPP pp pfriPiftRP 
PRctr t I ?p# 3TenPI, 31P ^ePl'PH ^ 
3R]PRP pf[ t ffn rflP ^°ft, Ptf 3TP PP) PPeTP 
?ft, fTPt P?t PPITP, PPRTPIP PPPT f^RTPl PfrT 
TTifrS PfrfP^ 3TMR PP 3P?EM f^PT PtTP I 


\J M l ' ' 1 ■ > > » .. ---i / O ^ 

^RT M^t PP 3fR (v) pff 3HT PRfto PPPP- Ptf PFTP 
gRT PPPTP P?t WP I ?Tf TtPP A T^f Pl^felRan f^ 
TPP^ P>^-— __^^_____^ 

(Pi). ^ tPPteP (i) ^ 


iRdlP ^r P0 300/- pfft fp^TR -f ^0 8/- pfft 4tf^p) 
pp <fil P? % (ppp^ pTPF ^ =^PtET PtPTPP 20 %P. Plf^ 
tR ^PR PRrt |7t) PPP) $ feTP PPtPIP WR gTP 

PP>P Iftfip Pp' pfv^PT U'PRt PP Sect’S f^PI 11 PF PfP 
f^Ptr wp % leSllft^if $ ftp»cP (i) ^ 3 ^ 

yjuq teTPPP "^> f^RR P) FT\ ^ f^teT PPT ^ 

3 ^ RT'SP mm gTP WPlRcl PPPT t^RTPT/tTPeSt pf! ? I 


^ ^ PoTP i#t 


PteTR 


31P; (4>MiCi Pivr^l tl^qj.ix cp vaf UhmPt ^ 3j^R 


Hte 6.3 (i) eii-^ PmvT 

iJcP fW% cfR^ A> fetP PPP A® A pfcvtfep 
qtP PPPpft ^ cP*T cpRlpf P>t c^TPT A et^t PP 
^Tg IPteT PPI tl rRTPf P TTPIP c4i^P ^ 

' fcTP ToPi^fT[ m p-ctlclP PPI<pc1 ^ PP I^PR 
P^f fePT t I FflP 5 3TPTPT, pfet qm 7T^ 
^RpjR PP pft^ PPt f^PPP7 v3Mc4«T P#f t I 
Pcpfp jp RPTP P ymioTp qp xiR nPTT PPT 

. # i 

L-FLL---- 


1 





I'm ill—4] 


4 TC 4 4 TT TT 5 TTS : 


(Vi). 


4# cFT 4c?J irt4W ftt, w<\ art? itt ftcl 4lft I 

‘(#. #ftft ft f#Trfftftftf ffiCTw (JV) 

4#ci 


(vii) 


T* 




OW.i 111 

i'IHl\-| 




umrrfr’r 

•*' 5 


Cp qi\Jl|K •jyM 

g-RT Mfftl 44, ft ft4ft ft Mft 4W ^ 
4 f I ft#ft ft fftp? reel fft^rft ft ft ftp?. 

TToR ft qTTSRT ft 4P4R ^ ft ftrft^T ft ftP? 
t^vFT 4RT ftpJ44 »^ift*i<paf 4RT ipRlfqR ftftft 3PP 4ft 

11 c^m w qift fft m wft ^jwppp fftftft ft ftft^t ft 

44 ?nfftR ft 4#fft 4? ft 

4ftt ft1 cPnfft, ftft ^iftHcbcif srt *5447414 ftftft 
cjftf 4441 ft t^TRFT qft ifllfftcH 'ft) fft^l P41 4T, 4t 
ftft[^t w qft? fft ft#i ftftftft ^fti ft ft 1 ? 3’T^ftfftr 


TjcftcpTOclf £RT 444> ’fft ft 4 iC"4l<nft ftl ^ 4# cf)T 


fcppcP ^4 TTPTftr ft igjft qi fcq 441 eftt ftw 4 41 - 


(tt). 2006 ft MTw^ ft ft 1 ? ^ 

ftRrft ft fftwft wrt44 ft 4#4, ftft^ ^ fftm sir 
fft g? fftTfftftft ft ftfftfftr fftlftR ft ffl 

i# 44 *Jc4i4H 4P4 4ftt 4R WPT 4T 3lU 4? 4> lft I 1 ? 
^TT 3PTT 4? 4441 fftRlft 44 5R4T4 fft4T 41 fvRRTC 

urjps ft w fftift ft#? ft ft 1 ? PrRTci 
i^fft ATTftftr ftt aft fft 4ftSeTT 3ft? W3V5 ft ffiT 5^|eTftt 4 
f | cfjW W 4 qft fft 44T 4R3T4? ft 4441 fftft?? ftfaePPP 
ft tfflftftr 4441 fftwft ftt ft# cjftRi ft ftft 4# PI ftt 
ftft l uft ftw ftr#m 4# fft4T ppctt ft ft f44i 
e^Tfft 444^1 we 4ft I 


ifftfft ftt Mi ft 4flTI4 4RTT t fft 4wfe 44 fteT 


cTSTT TlPft 44 ftR44 4R4 ft 4T4 TIWTtftl 44 44 
3T44RTT ftt "Pft 11 ftfttftf 4[ftf4 ip^ fft 44T ^^14 ft 4H4> 
ft 3T44R44T fftpT4T 44 ftft ^jftt ^ 4^ft ft fft 1 ? 
ftl^/4444fftT ftrl|4fft?fftwlfts?ftftftlW4 
44 4444 gRT 4t^4 4Tfftp 3T545R1 ell'ici, ftft ftft 

ft, ft ftftl 


cf444T 4RT4 ft 444> ftfts 44 *^Jift4 444 ft 

ftrn wft HrftcbHcpft fftqqa fftlH ^TT | ftfflfft 

44tp 44 ‘ffi ^c4||ft4 fftfft ft 4T4 ft ftST 
4n 4T44TT t fft ^ TJcftcfWpft ftft ftfft^ 
^c4 4ft ft 4T44 sn ft? 4441444 4ft ftlft 44 
4441 ^43^ ft 4K414 44F ftt 4P4 4Rft 4? fcP? 
4>p ftftflft 4Rft 44 44414 fftPT STTI 


3f>4 4T4cft ftt cj,el4I 4ft ftf 4? ft 4ft fft 4? 
4T4fft 4ft ft I ftftft 4T4T 4444fftT 44^1 fft4T4T 
4?? ft ftellft 4T41 fftftfftr 4P4T4 ■ J )e4 44 
3P4l1ftcT ftl 


4441 44 44ft 'ftft c 44 4ft fft>4T J l<41 ft I 4? 

' oecWft q ft fftl 4T^f4 4444Tft 4Tfft44lftft ft 2 
ft4 4R>45 44 4 ft4 ft 44e4 Sp 3|f4 ?ft B eT4 
4^41 ft 4444ft eft ftfaHT 44T 4ft ft I 4441 ft4 
?4ft ft 4TftPT ftl 4R4 4R444 ft ?ftt 44W4 ft 
feR ’ftft 344fft4 4ft ft 3ff4 4-541 ft fftft^f 31Tfft 
ft?ft 3T44T444T ^^fftw? 4 Pj 4 4R444 S74T ft 4ft 
ft | fcfHRT 4lft4T4 ft <ft-Sclf F4P 2 ft4 ftp 
44 fftftT 414 W ft fft^ft fcP? 4Hft 44fclft4 
ftl ?4 Vp ft ft 4I4443T4 ft ftp? ftftft ^T4f 4ltft 
4Tfft 44ft 4ftt ftt 4ft ft I 

TTSTlfft 4? vicft<4 4144T ft fft 4441 44 

ftft# ST4T tft4T 441 44ft 344 4lfftp 4ca 

414ft ft ftP? 4T445 4ft ftt 
44441 |ft 4MT4 ^44 44 fttftf# fft^T 4TT4T ft 
fft# 4^4T ftrft44P4R ft 41W4 ft ftftft ST4T 
f^I#fftT fftm 4?4 ft ! _______ 


4^ 444T4 FplTft 2010 ft Wftft ft mtm 

ftt 4T4 41444 ft I ?4T 4t4tT ft, fftwftrf^cl 44^ 4ft: 


(fty ftftj 4 ft fft 44T ft fft ^ 4eft ft 4TRT gT4T ftp? 

tttt TTT^ 7K7n 4 ITT-^T fft4lftt ft tfcfccipft 4iftt4R ft ftp? 

' N . ■- ■ ^ 

3T44fft ftft ??? 441 ^ftg 44fftR f414T 441 


(?3). ?41 41^14144 ft 34441 fft4141 18 4H4ft 2011 ftRT 
4441 ^jftS ft ftP? fftsftft<4 441 4ft 4ft 31 4lft 2011 
H7H fftrmftp ftP4T STT ft# ftft# ft 314ft 4WT4 ft ftt 
#1444 fft4T ft 1 ^41 ?ftft ft, Pie 4ft fftl MCdl 44 


i^gj ^Plfftftt eft 4<ftcp<T4 <ft feP? 3t 4)?ft 
444 qftt ft t44T ?RT 44444 K4T pTT ft ftl ft 

###1 4 eei ftRi# 411 '^PciR 4# ft ftp? 

ftuK ft I $4TftP? f 4ft 4ft Tjftwft 44T4 ft cfF^ 
ftl4T 4P WPclT ftl 
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(viii). 

upn? 2010 % riri yfl *h*irm 11 


3iRiR<w >Ht#rr ^ uft 4 * 1.45 

^ f^TF fcfRI'4 tf5 UtdlRd 4> RR 

gfcFP* ^yRT tol vWTT l 

£ift€t ^ 3l[?lR<W xHuRTT'di^n 14^)4^ Ri<to? 
^ t %^a ^ TScH f^RT^ ^ 

y^iRd Tr?ta cj^ cRir tr nrnr4 Tbdi 

^RTTTI WRafi ^ w PlR^, ^ 2011 12^4 
^0 27.06 RRR «f5 R^ST Pfrx!!^ ^ fdHXld, UWlf^d 
^ppT c£ 3TJRR TdTT f^RTTT ^0 2186.26 KTCR 
ymq^EVnTi . _ 

(ix). 

cfj tr*t 1R ^ RER^ '^N'g 4^ Rx <si'3 ^ doRld d/lWd 
^ ^ 2009 4^ 11550 3 RRF?lE fWft T5R 

^JlRfelR gRT RfRtl RR f^fsi 3TTtRTt RE ERtf 

11 ^ ER*?IE fc^vfr "4l41dR 45 3Trt?it 4?f 

Rfcf ^ t 

-qiRldR s"RT Mlfxd 31i<?li. 44 

RfrTRT M ?li tl 

(X). 

cfrCflcft ‘HrfliJal'Ti 4^ ^[rl-2010 Sl^'dK Rx 3111^1 d 

gjoft 4^ ETE ER45 *pT5t feW Mca f^ET^f 

ftrrfftcT R7RI RRtRT 4XHI4 ^ 1 

4^t ?1lRlc1 fp-Rl dlcft ?ldl 4) 'dl^l 4*145 
r^t^t m\ ftd RRR ^ R^n 
^RH R^r h RRTI Rn ^44 t fyRFi REIRRTRt 
^ feTR itfrr-2010 ^ f^TITf^T ^Ilf^RR ^ 1 | 


E5I fc41<T 7 %T 2011 gRT ^TR R? 3lft H?E 1 

§RT 3IR^ Rq f^diqj 8 xjdlf 2011 ^ 
^ 3I#R tlf^cT 3ft? «TRTR 1 / 

(xii). 

TJ^T4TT4Klf ^ RR#TT %R* $\ ^lelMcb 

- ii er 3 ette yfcf "4 rer ret t f^> Rts® ^tetrWt 
fc4ec4 T4 ^ f&TE RR^f RR dRT6 4^ ^RJ4R 

feEJ uf^fcd 4H45 ddE44>i ^ ^0 f6'~4XdM 'RlexRT fdPk?-^ 
(RETRTRttj (ERcT W44X \J44E) gRT MIKT xl^qdH jflcft 
Tjcft EO 4350 Sfcf R4Eg RI^pI 4?t T? 

^ TETRTRR gRT PlEiftd ■3TRTE E? ^ ftp?Tfrf >50 4330/ 
Tjfcf ^4>-g yfrfR^ I? I dM^Rd RT f^T^TcT, ^ 4<xR gRT 

f^Tq/RT ft>R RR audited ^i^ncrdt gRT JIET d,^ RR 
31j^HK E0 3700/- Rfcf RE>5 9Rl44 ^ ^ ^ 
3rrft?f er^ $ mm m m f^R f^T 11 ^ 

^i f^rHlcifea mt- 

tpeSHtR eid)d(^lR. RR'gdT ’jft sfr? 4>i'Sdl R 
^ cA rtI $ mtm $ ^ ^ f&M 
^ TTRT ^(Riicbdchdf ^1^1 '^RR 4^ R^ *Jc^ldh-T 

- f^ ^eRTTd RRT 3T5?f%1 R^t R^ 

off .^jb frRHH wf w ufra 4TR ^1^ HvSel ^ 

^45T tRT 4?T Rf ^ 3ftR 4 >m)/ 1 gRI WT 

$ R#FR fcRRT RRT 11 cfSR^, ^JeRTTff U'M rf\ 
m 4ilHd f^TETtf^cT 4R^ 4^ f^R tl t 4fK RF 

- ^RtTTR RtlerRt $ RERR ^ RER 4MR ^ R^ 
STWlt^cT 11 

. 


' (tfj) f^ W TRce ^ fto T4 ^ TN 

vp^fi TJ^g Rli^dd t 3ik dHfd ^ feR 

Prtor wmf/ci 4R^ ^ f^ annR ^ ^ ^ ^ 

cPT^T ToET ^ ^ A 

yfM^FT WI tl 


(^). c^t ^RT 3lt1^T RmV ^ ^TR E TTT 

TRrr t f^ l^re ^ ^ert 

3R^ ^ 10 ufcRTcl t 20 ^1cn?TcT Tt jtcft ^ 

^ TOT mn 11 «[ f^RTR ^ «FTT ^ 

w/r ftR[ ^ 4E Xiq^<4 dfr # | 


(7]-). ipw A ^cfRT ^t4kit1^<71 Sl^ll 

W<\ d^jdO ^ T}^ (^0 4330 T^? ^ 15 

ijfrRTcf ^ ater ^ ^ ^ ^ 

3 T mt^T 4R^ ^ ^ feR ^0 3700/- UfcT W 

^ 3T1RR ^ tr x^d[ ^ IrJtJR f^TTTT t 

^ ^R4T^ ^fT3q gRT TR45 ^ ^ ^ 

iH R 4^ 4^ TTC ^4RJ 

(xiii). 

TR3<iii) ( J t): 

| (^). 

J_—- 

/tc\ uniM Tftftrrnpf 7J?t ttoftt "^if^l f^llPl^? 

2004 RRT 2010 4^ ^s\ RRRT: 5.3.(iii) 3R 

T 

l! 






[Wl HI—' T2TO 4] 


WcT 4T 4TTOT : 3TOTW1 
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^frf^rcT nti 9 to ti shs^ him ti ^ \tienlTO, ijti 
tiilti ftiTnftititir 4r M 6.3 (3) 6 nftiro $ tptto wz 99 
^FTT TO 1tiRT9 94 9Tfti4 ^ TOd^ ^ 4^4 <7/97 
fTOrtit ti TOW?/ wIltiTO IdfcOKa <4>'M 4 TTO WTOM^m 
ftiftife 9R7TT 11 

6.3.(3) 4^ fticjtiH $ TO^TR 4ti 4^ 11 


yR 9RRT ti 2009 ^ 49) 3700/- 9fti 94? Ttiticlti $ 
ctfffa rtoRt ti 30 4?f 9ti TOlti ^ ftiR ^0 

68471 /- ^ 3TWR 37449 tiffitiFT 99 9f4ti ti M 2 
yfcRKT cfe W 3fR 6 flfcRTcT tit 99 ti ^ W 

cTR^ fti9T 11 # titfti 2004 47 TO 5.3 (iii) W # titfti 
2010 TO 6.3 (3) '6 titiTTcT tit 99 ti 914427 TOT 999T 
fTOti 99 9rfti4 tit ftiftife 99 ^ 3{T ^ ?UT 

TOTO tftftiTO MX W^/ti 9 fel^ cil^ (TOT TOMl 1 3f?|. TO 

TORI TOT t fti 8 tiM (6 9fcTO + 2^^rRT?0 % 
TO99 TOtti /RT gfrtnftrT 6 ulcITO ti Rwxla 37999 

i?r%T9 99 4^Pt ti foTq TOtTO 1ti9 TOt tit TOR9T til 

} 

j 


(H). ^fr?rp?r ti 4M 19 37999 MI*tTO ti tftitititofcT m^i 
foTOt ti ftiTTO ti f^rq ^fti titfef ti Mtil M 9T9rt tit 
TOtTO" 4tit Iti/ TOt ti TORT 99R 4^ 1 

(79). tif# M 47TT4T 94T t. 4«HH| ^ ^ 
ti ifti titfti ftiTTTftititif 7f^ TsOti 7^ 3R34R 4ti 4^ 

| 3TR ftiitit fti4TO 4TOT3TT 44 jti^R 4fr 

fTO 44T 1 1 


(T[) q^R ti tittfltit ti PM 14 vJ'edcfH TOW?/ MlfoM6 H 
^ ti 4RR ^ ti 979927 9971T9 ftiTO til 97TO TOT 
3^414 44 3frf%IoH 97T79 fti 30 9f 999T fti9T9t 44 'fttilwRi 
cj^HMHe^T #f4t ti 9RR 44 tftiftiftiRT 9til7 1 

(4). TOf ticti4M!'.4T 4 tT 3il4Td 44 414fR 44 4ti 
4TO ^ feR 4jfti4TftcT 4?T 4^ t 344 73TO4 44 

7^ fTO ^fti«nftir ^£\ 4ti 4^ 11 


(YJ). <ffi€\ £147 tiftil TOT9 ^ 4dl4T 44T 1 ^ 

^MrTTgRT 44 ti 3T^ 4fe ^T 4# 4MR 

Ije4 f 1 tigifecT ^TTTT^^3M7ro4#rtl 

(4). ''TOTOcTT OT MticT 44 ti 3fe 

4rf^?f cgR 4Tftr'' 3T9ticT iti) "(^cT <4(44 ti 3Tfti41 
(TOTT 44T TftftiTO/TTTO) + (^ 

^tfti44/lT44?) = (949 3444 TOTT 44T 

tfftiW X&Z)" 1 

(xiv). 

44 3 (tv) (4>): 

4RFT ti 4R4 4R444 ^ ti£[ 1^4444^ 3T54TI4 4Md^T 

7je4. 4^ 4^f ?t, 4M 4Rti ifR 44 SFf&T tol 

TRfT 2TTI pftiro ti ti eltll^T t 44fltiT^4Rr 

4^ 4T4q 4R444 44 M f^4444 4Mc1«T 11 

x^\ rftz tf$ f% wm 4R444 44 M fti^RR $ 

4H41 3T2RTT 4^ 4441 ^ 4^ 4ltit4 RR 

1 n-™^- ^ -p™^ ir uuiHufTf TTo^T 4^r 474 f | 

TO4 4T4444 ^ ftiTTOT ^ 4T4CT ti, ^jti 

1^4414 TTftifti ^ TjTTOTaft ti fM 4R ti 4F 

fTfRT 44T ftil 'TORTcT 4T4444 Mc!hi 4 ti 
^0 300/- PfcT t4ti44 3ff4 4>0 8/- Pfti 

44 (20 tit.4. wfclMti eti "^10*1 4H4? ^[ti 4fMl44 
IR lti4R 4Rti 14) 4T4ctit 414 ti 44JR 44 4fti 

tl" 

ixvr 

^ _—--—----- 

44 3 (iv) (19): '* 

TOT ti 3T4ti 4RT ftipxT ^ 1 cTOT4kt! 4RT 
tr ^74744 Itititi 44 4TR tiftief fti>4T ^4 S C ^ ,1 ^ L C ^ ^ 

Mti Itititi tirtit 4t 11 

(xvi). 

44 (ix): ^ v 

ifcrR ti ftiti4 SPjtiBf fti^T TO ^ 4T44J4 TO ep 4TRT 
T^444T4 3(tiiti7T4fi1%4Ttl^^ 4FTOT4t 4ti # 

tfter _. 2010' 9? '4^4 44T 4ti TltiticT 4Rti 4Teti TTcti ep 
TOP ,} JSrti 7^ TOTT 4ti ftittiftiT 4Rti 4tit4T 

444H titi 1 

fTOti 3T44Rt ti 4^4 3T4 , H ''m 4 41 d HMMd TO 

(i) . 734^T ftiefc 4ti ti 44 7T7P 2 T#TO 

9ti 41TOti TO rfTP 4TfiT4 ptitiM ^ 
3Tltit44 titit 44 9ti 4ttil1ti4T 4t! TOT 11 

(ii) . ^o44 Mftir TOR 44 5 TO 11 ^ 2010 ^ 5 
Tftit c[?f 3icTO t^ fTO tiy ttifr 1 
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7 1 4T4ct A ^Tgcfff ^441^ 5 45* 2011 4ft ftftcft TRTR ft 3il4lRjia 4?1 4^ I ft 34lft 47744 44 4147 

cqj/4 fft4 an | 7|^4d 7J44T^ ft, ftftft aft? 714^ 444t4743ft/7r434 idDlft ft ^ Pft^d fft? ft I 

7.2. TTJTfcT ^H4 l 4 ft, ftfttft ft ftfttftt ft. Tfftftcl 4T#7T 4lR|cM (ft34^l) ft 414ft!? fftcft! 444 ^Mld^^TT! PfRd 

3H^T IftdTT 4 3lftel 2011 ft! qfcl ftftt 11 4? 'qPlRda 4>7ft ft feTT 1ft vS<rdM 3444? 444 I|4 t, ^TETTcR ft 4744 ft). 
Pr^?r fcm f fft 7 i^J!? 714141744! ft 2441 4417 417ft ^ 44 1 ft Pki ti? ftloiift) sit? Prfft 4 i 4 ) 7 u i y(ft?i ft 41 'ktjt ft 
yfcl^eft ftftt ft feH7 100 q<5? ft 10 3fr? 4^! sftt? 50 44*? ft 5 3lt7 kftd! ft! fePTT 4H41 *_ ■ ' 

7.3. 7(444 ' ■fricuj ft, 4fttfin4 4*4? 34T 444ft T§ (fttfttfttalf^) 4 314ft felf&TT 1ft<!44 1ft? ft I fcTfecf fft444t 

cf?t ftft ftftftt 4ft qfftTii? ft 1eP7 ft! 4ft % i ftftft! ft sri fftv 44 Pick ft) 44 445747 fft4i 11 

7.4. ^4534 7fl4 1^ ft 441* ftroffcT, T7Tftl*44cT?43«c7Ji? ft, 3Ep4IT41 ft 414, 3J441 tolPlTT Pl*kd, ftfttft ft! 44? ftct 
fftf^dd 44771 ^J, 477J4 fft?T 11 ftfttft ft 314ftt (ft 4 Pi ftt ft 744 Wft71 14 fft4T t I 

8.1. ftftlft! ftt 4Flftt4 474 £171 fft? 471 ft^ll jTR. 15 ^cM ftt 474lfft4 fttTTlft! ft M7 ftft 4TofT ftt44 ft 

3TMR 47 31441 47744 3T?I7T4 417ft ft leP? TtpTT 7^141^ ft 7174? ^ 4^ afl t 7^ 4? •3T5%T Al fth-41 W 9IT f^ 50 

ft?.4^. ^ ^ 3T4H 7EPT 444? ^ feF? 44 ^ 47 PEfRfTT 4R4 #7- 4T4R 47 ft^Rrl 47.ft ft ftp? 4?ft ft 

PH^ftd ft dftl ft 4TO ^ ftftTRT 47 47 ft4I7 47ft ft 4T74 744 4ft ftft 44 4ft ft> ^ ft 44ft 4?l 444 ^ 
ftftft 4FeT ^1 ftl"eiT4 ftt 4T t ftft *^I4H4 fftftn ft Slftft ftftiT4 ftt 4rftt t, fftpKlftft TT44 TH4 'JJ74S 4^ 447 

3>vft ftm afrfftj?r nftin ft[TTT | 

8.2. ^4 Tftei ft, ft ft ft ft 3I4ft 44 fftft4 8 ^74^ 2011 gTTT 4>?T t fft ?7T 4Tfft47 u l ftt ftft 44 444FT 44E4 414 

3ft? (ftdft7ft7 414 ft ft4 Iftafcf 10 4474 ft fftfft^T ft ftftpj 4T4T 4ft 47 3TMfft7T ft | 3T4 *4l4lcl4 ft fftcftl ft 31^7117, 15 
W ^-1ft1ft4r 71? f-fttc4ftt ft 4444 ft ftftTT4 fft^ 4T 7? f Aft ft W 44T4T 414 3lt7 1ftcfttft?g 414 ft ft4 JftlcT 11 
ftfl4 TJ74? ft ^ftTcft 47414 ft! ^ft 47 1ftft7 4^t ft, 447J ftft ft 3TT4R 4 ? 344% ft I ?Tfft 3T7441, ft^llft 47714 
fftft4 '21 4774ft 2011 ft 4?ft ft 75eft73 1%4T 441 t "ftcl OfftlfH 441ef4, 4T74 44447 ST7T 41lft fftp? 47J ’jfft ftfrf 
I ft^llP l ^ ft Tftg ft. 5.3.(1) ft 3lftt4 fftPlffts 4ftt 3145431! ft! ftT^ft ft 41? 3lt7 444 ft 47 4 14 ft 47444 ft?ftl4 
ft ftftl ft ^[34^471 ft. 200944 11550 ft 4T4ftt4 fftecft 444 444I7ftl ?T71 4TftcT (ftfft^ 3Tlftftl 47 Rl4l 7 4vft ^4 ftk 

4444T 4lft? ?ft ft nftT44tft M ft 3nfft^ 7T44ftr, ^ ft! 444RT74 3lk ?7T ^4 ft ft^T 7T4T 7P54 444 44 ^417 4^ft 

|4, Tlfftfct ft ftft^T #1 ftfftftf (31^ (i). 10 44^ TEP (ii). 11 W ft 99 W 44^ 3#7 (HI). 100 TT? ft 44T7)^ ftt 

44TFT ft44 7FF ft ftt 774ft ftt 31^74 ft! t 3lt7 4? ft! 3^474 ftt t fft fft^llfftftftt ft 3EJ747 5 44? ft 1ef4 2 yRl^ia 

41^ ft 7TR1 5 v4Wt 2010 ft 40 13,570.00 ftft 447g ftclcpf ft TT714H 4441 fftTlft ft! 3Pft4j>4 tft^l 74 VJ | ftftftl 
ft 3^ q^f 29 314771 2011 ?T71 fftft?4 1ft4T 271 1ft 15 t fttftT ft! 477Tlfftl ftftllft! ft Pi4?cl 47? 3Tlft 4lft! ftl4d ft 

3TIEH7 47 47744 ftl SreicET "^Tft ft Tlftl ft 71^44 7[44ft ft ft!^ Iftft? ^ fftm 441 ?4 3lt? ^7144 47744 1ft4l4> 21 
4777pft 2011 31451 t 3ft7 47744 ft! 3ft? 31£7cR ^Tft 4ft 311^447711 4ftt 11 

8.3. ftfttft! 4ft vjIHch l ft ft 4? 7441 441 24 1ft ?7T 4lfe74 ft MHftt4 ^44 ^4141744 gTTT 4?4 fftftlftcr, ?ft 4^/4ft 
4nft 4Teft ?7lft fttcTft! ft Pf4^T 4R 34ft 41?ft 4ft44 ft 31447 47 47744 ftT 3R414 "^fft 47 ftf7 4^t fft4 24 3ft? fft 4? 
g}(ft^>;u i ftfteft ft 4o 31454 ft! 41774 ^ 1ft 4? ??rfft ft fc!4 fft?ftw fft?! 444 1ft ftt744 fft? 44/ftte44 1ft4 ^llft ^TFcft 
rftfe 74jft 44cp 'ijTgft!, ft! 01444 50 fft.ft!. ft4 ft ftft t, ft ftft HIHftl ft y<4C ftftcl ft 4lftfftPf74 ft 1of4 44^4 t^l 
?7lft 317441, 4? ftt 4ft 1ft d 1ft?41 441 24 1ft 4fft 477T4 ft 4T4 47744 ft! 34J7T4 4?7ft 3ft? ^7T& ftlollftf ft 4M ftt47fl ftT 
4\jR3i4T31 4>7ftft feT<T fttft ftl 4474 dftl ft eft $7ift 4474 dOfftd 1ft^ ''4141 $dft 3fo44T, 4? dillftd 1ft41 441 24 fft 
cftM 3fftt ft! 41474 ft 1ft ?7T mPl4>74 4171 47lft ^JeT 47744 47 ft! fft417 1ft41 74141 dllftq Tit 47714 ft! 4? ft! 7W 4R4T 
ftt4T fft ft41 477ft l! 4f4ftt4 444 ^l^lcHTf ft 31lft?l fft44> 4 3T^c4 2011 44 \Joo414 4ft! fttHT 4lt '1ft 47714 3447 4471 ^ 
ft' I^PRdd ^Tft ft fel? ft)cl 1 ftl 44 ^7171 44? 4lt4fto47T 9>7dl 1 1 

8.4. cftMr 4171 314ft 47744 44 3i£ldd 4?7ft 4ft RdP^TI ft 4lft ft 717447, ftt ?7T Tift? ft Hid ft!? fftooft v ?ldiCdl 
ft 7T45T fttSlftq?! ft ^ 451 %, 4ft 4744T 44T 24 | 

8.5 . 31474174) ft 414, ftfttft ft 3fqft 44 lftd!4>‘ 10 Iftfft? 2011 4171 444 ^4 fft 44*5 ft 1cf4 ?ft 5 TJolft 2010 

71 TiftlPlcT fftq 44ft ?! 3ft7 fft 7171)274 ft foPJ 47144 47744 7T7447 ?171 3^ftllftcT ^odlftd9>clI ft! Rl^lRft 3ft? 471 7144 
lft(ftd l 4^ 1 /fttoflftt ft fttTH 4M 4^ ?ft 47 3T44fftcl 11 34T: ?7fft ftlFTRl t fft 4425 ft ftl4 fftTlftl ft tft#?4 71 

■ -r\ rs ■ _C _ . . _ ___ Ji. ^ Ji_ _r\ —Cx jX -t f\C\ . «—i-m-r 1 . •■ ^ W l 1 *1 ^ “ 3 ^V 1 1 fft, 111‘ ftt TTtTJ ftt 

R^TR Tq>1l^ 5 \^e1!5 i^OID P <HK cpi ^ R) li^mi h^i *wmi vi hh^ cn 
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[ qpT Ill—^snrg- 4] FRcl FF ' 

<iRft fttmT trr^t ^ c=rr>i t?n% ^ fcnj u«nfe ftt wirfti tiwum, ftfl<£l t 3fe to ftii* 27 pi-wil 2012 ism" 

TOT t fis TOcft ftp ft TO TOlffe WT Tjq^ffT ^f fer fft ^ TCTO m feR TOft 4TT ftlWT feW HWW 

. — 1 ■ ■ ■ 1 ^ ^ 11 'Vi rr ■ft 1 1 .l- A O "rT^i — J oni i 7KT ’ ,-l^iuJ ^ TFT^TTT I ^77^ 7TF Ft F)FT £ fF> FH^ffa (^W?l F^F F 

"qiqiCfe M< OIIMO lyilH' *t 'JlJ’iv. £.\J . . -I-. . ..A. • 

qFef % M 'frcfPft F>T F^F Fff tel 11 

8 6 FT# ^ 3#t FF 2 FT^f 2012 fM W t fa FFTFT FTF 3lk FTF «Mfc 304^ 

WT 3TMH FT FW WTFF FF#F $ fa? 50 * 5 Wf 3# 100 W? <fr 10 $ 3TIW * faF f~™FT 

3fk Tft a i ^d Ff. 11550/2009# f^Fcfr FFF -FIFIdF F> WFTt ttFTFT 4 ‘FfttcT 2011 0 3^!TR 31 FTFFTi 

2012 # # ?t 7# 11 clFFF R, VS* 13 Wt $ fcR TJF$fiT 3* ^ FTF1 FFWF tf^FF F0 274400/- FTF 

* FO 312868/— F# FW * ^ F0 301078/- #f ^ ^ ^ t, ^ ^ 2010 * <*M |RT W *0 

226098 /- FfcT FFF? ^ F^TF 3TFF7F tf#TFF # 3#HT FFW FTT FFFt 11 F*M ^ 3# FF ^ W £ T45 F? HFFF 

-to *fa?^**pwapr-tarfaqr wr-ti f*M * ft fi^wt * f»r^ ^ 

2011 $ M 3 3TJFTR FFF7 ^ cjt feR ^ f^T ^ 3T^ta W! 4F 3T^#T tol F I W2T F 13 

q^Ft ^ fel^ W‘ ^ FFf ^ 3n^TT? F? wr^t 2011 ^ >3FT^ WTF SmrPT tal 11 


9. 'F^cfF T^FcfT^ ^ FFT7FTF, ^ 

VF ^ 


WFt ^ 3^k fM^TFI tl 3TTO WHf 

TFM ^cT FfTFF H^/cW ?7 f^WW) 9?T WFTT W FteF? 


i VJli'tH'CI l <>1 l^y, H' 'v ^ 1^1 ‘ ' ’ ' v v mj, r, !„«, v.r, 0 , 

TTeWfm fr i ^w^n’. ’) * 5tra ^ fMSpn im ^15t%fe 
^ MM^4F T 5 Tf ^T7T ^ ^ m^\ f^#RTf M t ! 


in 1 iim TTfaF, Ttmcra ^ arn^ to few 4 fe 2011 * to? $ aife 2010, mt 13 TOfe 2011 3 toj, 
totoht * Pm fe « .ft fe ?ir arafe <ft Tft 1 ^ ftp 2010 <n ^r 6.3 (1) (g )) Hms^ mro ^ aft: 

TO^ TOi TO Tjft TO 5*ftra fW TOR TO* TTfert& * Pm fetr TOU t. * ’tonr f^ ^ ^ ^ Pm toto 
f^reftf^cT cRF ^ foF? 4^ FTTFli^R ^ FfF^TF 11 


102 ^^TiTPmTTTOTtoTHPmfe#^ 2010 ft ftiT 6.3 (i) (m) ft ary TfeTft ft ^ ft 

3 (fe fen TOjrn ^rfti tot to* ft ftm totot ftl ar^fttr fiR^t to few 26 a«R 2011 ftm 

qf^c]FF FFTcTF -q n) (t(F Rb4 l OFT 2-TTI 


111 amwRfti ft Tmnn, TOmra ^ afe to Pros 9 >rf 2012 srt tos fen t fft ^ T^l 

wftro ft aife fe mfe ftft T 3 fe wife to ft tor 3TM% t ?#& ^wr tswtto tr toP ftwrfelftftPm 
TOR tr Pft! TOm tl TWift. T1F wSTTOn sfimn tpt argwr to?I h> arror Pfe ft wtnromm ft to ft ftft ? 
fft OTft ftftft ftl mftiTOm sw afe to few 24 awjro 2011 swftft^^pnft^ftPmftTTOTtaftrtft 
TrlFift ’T^HT ^vTT^ feTTJ WT t! 

,12 5 ^t mro t. ftmifft tfe wjt tot t ftftrft t afe to few 2 mft 2012 BRrrowr f fft tow «* 

7 p ^ 30 ^ WT 3TWR FF^ WTFF TTFW ^ fcR 50 W ^ 5 W t aft? IQ G VF^ 10 ^ 

FT 3WF ^ feTF #-f^FT 3iW ^ftcTFft ^STT^FT ^T. 11550/2009 F FTF^ST f^t ^ FltSTt f^FFTT 4 

3T^cl 2011 3TF/TR 31 FRcp?f 2012 F^T ^ Ft f l 

WW FF^ 13 WT ^ feTF ^fF ^-^cTT^ ^ efftff ^ ** ^ ^ 1 ^ ^ 5 ^ ^ 

S^VS HTW 3T^tFF M^W^^TfaWFtl 
W 7^ ^ ^ ^Wt FNT ^ 2010 ^ W 1^ ^ «jT W FTF 

^r W F ^ Fh FFT* wrtt 2011 3T5FR FF<F $ f^F F^ ^ 

g^toltl^T^ 13FF^^^F W^F^FTSTT^F? W^T 2011 ^ 3TF^ ?TRTTF F* 3iWf F^ f^TT 11 

19 Tra TW A FFF?f FiFfFT%FT ?F FTtteF FT WtePT ^ STl^wT A t\ f^W #? 

FF£ # STTT ^ feqM FF FfN FRff^ F8F FdF F F^TT WFT! F W FFNT 

http://tariffauthoritv.aov.in ff fwt wif w/T i 
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-m Wi ftt ftfeift ft ftRm TOm ftt ^ wro ^Jpft ft ^ ^ PiftPiferT Pe# ttto tift t: 


| £ 2F 4 /) U' *i 
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(i) . -.cftifltfl i hw i hpt<3 4 wet f^REl f^Jcfr hr h! hteI 3wfE, 5 1999 4 4 ^is? 

2005 TT4p sk 5 2005 % 4 TfET^ 2010 EH> 3TEkl fcw 17 2010 SRT WET ^ 

. j_j\r>^| rv iT -rrr-f ^.j .^4 1 ^ .E ^ oi^AtT to 1 A, j ttjpt fr^vjpit cA r^T-TFrr yjrf eft 3 kJIE TFRI—TTE4 *R 

•R^i R d it *\{ ^ % wftfaE H ™ % ett^ wfti ^ tori , * wfr 2011 

4 3FTE EW eft -HiHe) TSST felETEt <ft 9T?fRH E> feR 3TEET ffWN ‘elft^cT (4>H! 11 

(ii) . flTtPH jfRT -eM^cT HFlWTEl eft fftfTJ ^ - 2010 13 ETEEft 2011 E TJERfr ^ ^ I 2010 

cJ$ TT^ H1TW gTH i ’to 3fa HW fklE WET <ft fftlE W MftcT W^ <ft RE? sRT 

5TfftTcFRu; <ft $ 7THf§E t Efi?T EE> W WlW ( ftw WET E«if£fE J lR)Rl(tT ^ 

vjIRTT t i| 3TcT: Eftfe 2011 A TRET? Eft 4? WE WE El fcR HTEft ’^jTT E4T aiT f% RRT HHH? ^ fftR 
WET iRE£PJ <51 PlE4f'E D T |RT TTltftWE <ft HTEx E> •3TcI' , frT 3TRTT t Ef^HI 7 iftl I 

T^T arjfRE Ej HTE, fttcT mR< 18H WTePT ft 3Rrft W fftETT 9 Efft 2012 i*RT 7TC ^4 T t ftft 

htw wet tfjIwt ^ wfftr wft HTfiR \ftft eetVt wrfftE> wr ft wet wEifftr t ftk 

ET^ v 3WE T W wftt f^WTT fAAtt i fcR WEER fftfo EE7TT £1 <RItR 7RETR ft R4 TTRlWR ^ 
f^TZTT t ^ETT ^ 3EJ*RUT Wcf EE 3EETT ^[4 cf^ | 


“ ^q5ET oE^Tte ^ Wf£T A, 7T^ EtE f^RE \jfEJ WET A fWTTW fW!T 6 W<E EETTW A> fcTE 

i4rJ\ ^rt w^ wi i\ Tfi "rfA we fETfer Hfrf^fSr t, wffe eTR ^ wtt ti <n& ^ ^ 

TTTWj Crater i feEJ ?TT WET y^REE ETT ?i\ 11 XTiMREE WT Tf, WTWET RTRT 'iil^l^H in feJRT 
49 ETicTWR ^RFfR Pi^lRd 3fr? ^TEff^RT WPS i fcPT ?Tcit ^ T rt^K 

WEI it ?T%T Hi t 3fN ?TT^ MW:, £IKT 49 i (l) W ER—TJ5 (q) A “WET RR 44 H 

3 En wiK ?nft'd tor w 11 Me! A, wet w vgsz i fM wet fim\ ^ri m 

Mfcr f^lTTETETT d^ET 11 TJ? W# W ^TT TTfefERT ^ i * i ftK, EEET 

f^RT^I W% RhE! ii ) T*fr^ A W 'jpEt i feR WET f^T^ TJW it ^TRT 49 i 3FfcT WEI 

mi\ w Wt w^ ^ tt#wr ^rt weI fW^r w ^1 


WET ^RRTl ^ d^fcT i 1eR WET \ii\t RE#^T W^f WTEET feR, TH^WR <EI W 

df^r^TR WE t W WEEK ^RT EW-EW W dlfl ^ ^rfcT R^llPl^il <ET dpTcET 

^ 1963 ^ WE 111 i 3#E Wl f^T i WT A, ET^ 2005 A EWE? ^RT f^ W 
TRpP f^ElPl^ll' T3E 8 ^ f<lPlf^YT f^Efi WT f | EEJER, W UT^EfRR k!HMl<Tl R4E <A ERT 49 ^ 
d#T 3EE?t 2Ttolt W WET 3fk WEJ7R i 4%T ^A itiA 3EfTRR ^ 

tt^TWET ^WTf it WTWTTdt i i^E WRT ^RT WR WET 11 3 TE' Mil ^ EW ’pEl i 

f^j x^] f^TETt i MWT i feR Hit i TEETH W W^cTT^t 2010 i ^ HA fe#l^fl ^-TITWETT 

m 3)3<TE U 1 W^ “gE H?I 11 

(iii) . wt i wr w i fev teethe wp f^ mw. smstet ht^i w, REm w 

3T^EEr?r 3tfc 3TETR ETEpT A> WW <5cWH wftcT t, ejKl 3TH?ff^TcT 11 TEETfcRT Heidi ^ 
^ Hit i -wff ifi WE 3 R^cT i\ Tf fl it TWcTT EIcE 5 Ve^ ^chI ^R W Elf^RWT 
RHHlU^WOHEecHk 1 ) ^ teTW ST^^TW it t f^ HlWJ W TTWET Tff^rfcl WT f^TTTT ETI RH 

ETW ^ ERT W W dee!^ WET yKlRl<5 t f^> 2010 i ’jPf "WcT ft^llPl^l'l W TIE 6.3(l)(H>) ^ WET W 

^er cf^I uwm\ hi# ?MA w we M^t wet 1 1 Eftfct tI wt^ct ett^ Wei eee ttwetI i 

4f>l ^i fc!?pT WT Tl H5t <561 441 ^1 s r^ - 

(iv) . 2010 i # itiA f ^ TTf^ T HMR im 3 fR WET-TpEt i WET ftEEl WRe W^ j f^R WftWT 

4^1 ETTE Elcfl y^> 4 l 3 fk <Ei 4 m^IcI f^rtRcT W?I 11 ‘‘J^T HA f^Tlf^ft A> TW 6 . 3 (l) i 3 TJTTR, ^ 4 ^ 
ETETR E^W Mt 3 RTHT wt\ WRWt ^ (i) WET WR E^ f^WER ^RtT, (ii) WET i W?Tq ^ 
^ 1eR e^E wt ^ EREf^W MI'fiPlW ^E^El E^I STlEE W?, 2 TTfclW 41(4<5 ETl^ ^iili) 

T 3 # #T 4 E i f^TE WET v$3$ it EWR WET E^Kt, (iv) 3 TE^tfeT ^TTWTWTf ERT 

W E^x (v) WET ERT WETE 1^41 EET WT TTRTte W tR %IR WE |E Eft W EraT? ^4 
M^r f^TT ETT 91 WTT 11 WET f^RTET ^ f^lfe ^ WER «pT ^ 6 HtcRfE W WRe I^TT 
ETETT Erfi^ dk EE 4 2 TTfcRTE Elft^ EE Ec 5 i\ ETEfr ET%TT EH EE> TTT^IWR ^ 3 j^ilEE E 
E?ff 1 ^TE T^I HtI Erfleft "t I 
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(v). 


(vi). 


^ f^r ^ ^ ^ w wfr ^ ^ orgw ™ *83$ ^ 

^ ^ £| ^ cte ^ TF?T t fa -quRTcT cTcfRTT^f ^0 300/- ^ ^ ^50 8/- ^fcT 

if TO ^ ^ 11 fafr£f ITRT ^T TRFTT wm'Rl^ ^ t ‘Ffrfa W* ^ 

£ M ffaFR £ 3TJFR W '^t ^ fWltet ^ ^ ^ ^ 1 ^TT TOT £ fa W ^5T3T 3> 

7f4£T ij fWf fafaT |? f I ^ ^ ™ ^ cfc fa? ^ 

Icff^pe nta ^ W 2TT 3fR W[ 4^ 3FJ9RTT 4?f sft fa fa^t *R WP ^ ' n ^ R 4^F?T 
Wtf Wt ^ feR RJjpT '^Hl4t 4?T uTP? | pT W?, faM ^RT ^ifaoT fa^T TOTOlW ^ fa 
ftRRTt off fafam TReM u£T 2010 3 W '*£Qfa £ 10 JcM 4 ^ta^/P^KM^i 

cftfaT R 3TRTTl^cT tl N „ w . 

W TjSTgf eft ukl RTFT^ ^ fa 3fR SRfTlfar W faTOT <R Rgfa ^ fa faM 6RT 3Flfa 

fafafa WT£ fa^F TOT t:- t _ 

ta) R0 37 00/— ^Tfct WW 4$t 3miN eft W 3TOfa “fa ^ fa ’< 

filte r ^ Zfm to fafaft * TOFF »T £ ^50W ^ 5^^f fa 100 5 

^ ^ 3MTO ^ fa TOJffT 3TOTR TO 2010 m 3 fafa fafa 4ft fa 

(^3) 30 faf in aifar $ fa TOfa w 4i fa mro 3TW? ^ ^ ^ ot 

^73T if ftFIT w t| ^ 10 Wf ^ ^ *Wf ^ 3^ ^0 226098/- TTkT 

^ t, ^RT TO ^ ^ ^RTR ^ ^ ^ ^ ^ W t! 

(tj) ^ Mfor ^ ^Rm p>R6 tfrTCTTT 4T^ 4 «T^t ^ f^IK ^ * 

f^R F^r f^RT?n c^M ^RT ^0 1 3570/“ WRf toT Wtl 

^ *RT W WTT t, 2011 i[ ^RT ^ifer to W TOP ^2010 
Tf^r ^TcfFTT W t, TTH^J fte^T ^T ^TW7T * stfef 2011 ^ ^ 4^ fifal f&l t 

i[ 2011 ij ^ it ^T ^T HM? ^ ^efT^ ^ ^ ^FcT ^ 3TFTR 

tr 3RJcR "4R^f 4^ WT? $ M «ftl 

w,#. m w^r t ft # ™ 'Sf 2 X° 

^ ^ mv fstteww/^ipjt $ ^Rh nra ^ nwf?w srfl m m ^ wr rnw 

f-Pif^nw>i w 4-^rtl 3St ito ^ ure ^i sm: &t Wit ^ 

w-wfi 2012 4 M ^ ^i w 3TTO tiftm tft W ^ ^rtt 11 

5mm rpt 3I®R ^ ii *lld* aHWPft * «*M**I< ^1 

jrm jiftti ^ 515 ^31 w * ft ^fWiR 5ft #5 ft ^ ^ ^ ^ ^ 

St 53M ^ ^T *1 *1 ttetteftt, * 

3rtf$m i 

mrpfm fe# am ^iiratOT * 3tRra afr? ^ * *n^R, ^i %n*fi^ara f? 

iftft^T! ^ =RR3t5F5l ^ W ftf WI (ftsTf 5T#f tat 11 # TO ftM 5RT ^Jiai 515 PM 

TZ mo A 533ft SRI wa 5 ft aj awft tfttoa aSl tftfti tpij 2010 * ^^ /R 

far; tmfte f. araa a#f w wt a^ti 53ft sram^tf yramaiOT^ ^ ^2010 a 

JimHWE tftfftm * aft» ftftt * tft t » attfe ftat tiyfoft a, 
SS to/ ^ L 5 ft rt, unit JP 2010 *^*^**£ 
to 3 ^ toni wr t. toft ttoit * n m tot w *" ^ 

1ft ft 35WI # 1 531 3ftt 15!5 toat wttfto tot ft ftM | n ^ ^ 

ftu 5W f tR=a wtan « TOnaa w ftj4 » ij>ga « fin? totRa^ftaisi 

M tofit t, v!H 2010 5ft tt5cft ttoft 3fR «PW^I 2012 t toftif HWEty g 

iftift afft ftifftt aw tt> ftt; treat tot Mta /t fft? ^Itl aiRa fta ^ ^ 

5ft3fta3v^2010 5fttmttoifttft<ftlft^3TW3tlW tciewi 3< trf ™ ft ftft -IVVM 
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ftt ftM 3 


(vii). 


(Viii). 


(ix). 


(x). 


(xi). 


ft*'! ft^i ^ftgifta ftsw w ■flowi i <yi?i i w<r 
ft*!! fiHlTlMM ftVciq-. qid " T -C ‘ft "I r ^ ^ 

\ . V -A \ • r> ._i _!< .( ^—T -= ; -. -i - fV (. JV i ft.lfl olTJl ttVt lift 7TTT273T TTTTn 3 ' njhri 

v3l]ij|4dl ld-1! NJlXi 'I |t1NI*1 tfiiT 1 xpnvi S'S'V VJ11 ' '”■//" 4 ' '' ~ _* 

{qMwqjqqs^) ^ ^ £ fa ^ ^ 30 3 

^5t ft ta t set tMftr q^r tarft ftt, qq> qft ft ta f^^wT q*q tg 30 wr 

eft rft 3 Mta ta M ftt gREcT t. F* 5PFR *0 452 / - vft ^ ^ ^ ^ ^ ft^I 
fttfifcf ^ ^pra f^JT 7TOT tl T^H ^ M feniWf t^FIT ’ 

ijpf .ft{ct .feyiifa&nt *i to Prftfrg tar to t! v A 

MS A fttari ftt ata ftt trt qtaro qq qw ^ qq 

MS % STKT §5TT 30 qft ft ta ft 3TTM ^ ^ mm ^ * 1 2010 

M ferffM ft ^ 6.2.2 (i) * TO fiftffe, 3TW? 3TOTC E # qq TO^T fftTO q^I rfl ft 

f^> q^ci ftroftq Mt M qk ejtot tto tag tott sta ftt gsr ft ta Mf /rt ^ 
tor «n4 ti q^ tat ftftM tos ft qrqft q ftrtamrftt set M , 

Tft ^Hqi4W 3^24TTT 30 TT ^ Riq TMRE^ HiCt 4T ^ t ^ ■- 

Ft flror $$$ ^rt qm Rnt t^t 11 ^ f ^ 

3Tfqq T3T « ^Rtq eftM &RT eETFIT qqT W ^ 3^TR ^ ^R ^IT? 

^ v , ^ _ 

^teTT3Tt 3IW dIRm soqqt^ar^^feqq^Tf^rqt J ^ 

q^TH ijc*t 1 13iqq^ t^Rer q^t, er q^t wt qte ^ q^qqn, ttrfrict: 30 w qtt ™ h^i^ 
qq TERU, uirnf^ «g@ ^gqqtqR tpi^rT S qfq q^t ^ I v 

qf^ ^ qRTR TR7 ^ ^ feffj ToR RTTt SET ^ifeT f^‘‘ ^ *!™Jl ? ^ 

Iq^it ^ to qoR Tjpr qq ^1 ^57 t. 2010 ^ $-JSS a 

3(i)(iii) ^ tor qqr t i *rcpR ^ ^ qp 2010 

T3^qq ^Tft^T^f^T^nqqreT f^rar Mfcr q^q ^ f^rq vsmlMy 
tr Mftq qq^i ^ $ ^sq 3 ™ ^ f^q rh ^ f 7 ? 

3TciiqT t qr T^R qFRT^qTf^qte^^f^^^^qq^^qrrqM^ 
qqfeTtT ?t Tiq>cTT c I * 

qF^t qmq qq ^vM A ^ 2010 3^ 2012 A ^ qR?T; ^ ^ ^ jldpM 

TftpUPi Tft qM qqq> q^t ^ f^q qqR MRet q^i ^ foq qtrt t? feir krt q^T 

tl 

^nfti qFH ^ tor qqT t, «t 4 qRf ian 3 tw Mm q^ *&H* ^ ^ v t 

qraE qqq ^ qfi? qq ser ti.q? q^tq t # M A 6.3.1(g) A 

qs^r i^Eiqt A 2 UfrEttf M$> eft M t! ^ 6.1,1 (^)(il ) A S 2 n frl?TrT 

q^f ^ ftiq qftto mtM » #r^qt q5t ste gq 3 ^ q^ ^ ^ *t ^3e#?q tat qqT t Tta qR ^ 

q^q^tRqWiqn^l^qr^^ 2012 A M? T3Tf TF 3TW itam ^ 2 010 g 

_i__ _i-1 i.... ii■ i t i tttt- ^rrf on-io ii VT4T1 JTnJiril if titct FIT 3rpqft^ Tftfqqq qq 2 WItRio 

qq<TTl M?1C4>IF HX CllHI ^II"II Cl ^1'i- 'I-' ^ ■*- ■■ ... . vrv_ a 

qjf^ ef^qRtaiqRtTta^^ 2010 ft TcR ctq^ FttqT ^TT Rtg 1 cK^. « ^ 3TW 
taqq qjcTT'? 2010 ftt ^0 261739/- mRmPicI M % I 

2010 ft qftt ftRT tartar ft ^ 6.3(3) A qq^r ^R 6 qtat ftt gq ft ^ 

qrta ftfe. ftt 2 star qita t, cu^ q^qi forffar tar qqT t ftt qrta taift ft qgq^ fttar ^r 
taft ft fftq ^1 fthqp qrqft ^ wr tarft ftt orta fttat ft taftet tat « fi teek 

Mm ft gq^T taift tafftr q^ ft ta q? taftr ftta Mi e ftM ft ^ ^^ 

Eiq M Fq ftft iftta ytaT 3M ^q ftft gtata qita qqqr taqr qo 23249/- m 

/-N. r irv. _pk . f —„ / 1 [fci «1,UP / -H OCO = / n O^OAQ / — U frl TTcFTS U lud^ : yy^f 

qqrF qmqq qi^iTw eini 6 1 v w ^ D,,oa /" " ,M s '‘ , ' v?/ ’ , J -'~ /--—■-/ - ■; - - ■ - • 

3^'^ -ftcM ft anwe fttaft ft ftta ^ ft ta qo 261739/- ftft 30 taftt ta a 

star ft Ttz q>iR<E ft raq ttMt qrtar' 3tqqR ^0 1/- ft ta qftqn qcq ft ta 11.259) 

3rta qp^R te M ft 3 ttM ft qrqft A. 2010 ft qRi ftlft ffttaftm qr 6.2.21 (j) 

^ _ti_ t. 1 _i 1 otti^t -^ev t^tt f5rn nfariil tvmhtt UrTOr fftTiil q5t qqftt qq 3ft?q 

ft qqj^U |q-q.ix ep vUCTIMl, ^cli vjimim mm -jvu m< >m N ^.w-., ^. - s -■ o 
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wr t1 W TOM PT tor pT t TO TOFT 10 to to tt toto TO ^PT I to ^0 1 /- ufcT 
TTtcfTO TO 'ppcR TOT TOPFTT R£cT TOTTT 11 

(vij). xj u jchi xTcjfart ^ 3MR R. 5 FRlt 2010 TO TOM PT W P^ PT to TOT TOpRT TOM IRT 
wrrftcf ^o 13570 ttIcT ttto§ TOto <£ TOto ^o 23250/- TOt pros TOM (w 23249/- to ^0 
1 /-) toTOlTT fcjRTT R1T 11 TOT R *T? tfe'cTO TOTT SRrfM t TO RfJto pfetoT PT 3RR R TOT 
{trtP? to TOtor 2010 P> pfP toiPMil irt tw tot ^ 4 TO TOT i 1 MM trt ttrt fPfM 
^ ptP Pr <rr p^i to TOTiPto TOt tot t TOM, totto MPtot to yRtfPto tow f toTO 
tot MM Mrfto /iff f 1 TOcttoto toft ^rt <PtoM) Mp<M to to Pt P> 

^rnrH P, tott TOM fPTOfTO toP P> tor pcTO^^M (tiirt tortrrt topP) ijm v^pfl^ci pMTOTO P 
i\ rp fPto TT^fcr afr 1 rt tor P TO MTOtt pror TO tor tot TOM to TOrlPto to ^ to 
tof TO TO PI TO pfP TO TOR pRT I 

(xiii). TOtocrm Mr to TOto TO (yjf#^), TOrtt toe Pto^^t rMirm (TOriw) to TO 

TOeTT toe to /TOR TOTOr RpRlRH (RTtoTOTeTRTRcpp) TO/t WflTOTT TOIdTO ^ Wt ft 

-Tmfitm tot TOM TO erg TOTOTO top eerrcTO r tot tor TOro i \Mtott MM P ^ TO w t 

fjp cp'tTm 'TTTON to TfTTO TTTOR TOP TOTTTOf cpf j^RpT TOt ^ Tfiefp/t TRH 4Rcfl f | RT^ 3TTOfT, 
TOfPRTT TTTOfi ^ ^ TOT f^TT t ’jRf ^frfcT f^#f^7f ^ TOT^TTOt R PTT 7 ^ 11 


RT TOET M ^ teT TO ^ TTlfETTOT ^ TOTR ^7T ^ 3TTER R toj f^pff ^ 

RmktiT ^ iro 2010 ^ ^ ^ R^iiPi^iI' TO tot 1 12010 ^^ itfff R^nPl^il' ^i ^ 

fePT yro Rp^ rtT ^ RptW ^ fenr ^Pt/ OTwto tottot f^TT to 1 1 rpp TOnrot 
TRH 'fr TO^lcf TO^PPTT TTTOft 1RT TOPT T T? ^ ^TtT TO^f ^ iTO ^ MfRlTOf TO 

^ | f ^fjf^ TffeT# TOT cPTO RT UTjiTOP ^ ftfTOTOP TO^_ 3 TO 11 TOT^S ^ 

WT fl?T^ $ TOT 1/PT «TM f RTfcR ^TTOT f/TI^ ^ ffe TOfTO^ 11 RfRT], TO TO 

TOeR3 cRpT y HI R p p f ^ RT flTRTOP TO ^ 3TRPPTO ^ t 3ft? TOFT Tpf TO Oll^R / 

to Rthr R|eT tp^, Tif^ to ^tp ^rr/ Zt i 


2010 ^IrT f^llP l fe Tt ^ ^ ^ TOR ^1 ^ TOR R TOT TOt ^f TO^T f^TOTt TO TOTJTO 

fipfe f^TT TOTT 11 ^ Wfr ^ ^ TOR ^ ^ TOR TO?T f^TOTt TO TOPR 
Md d.l HHTO , 3TSrtcf TO TO TOTORRf Tpf cpR TpVfT I * ft^llRl^i ^TOpf TO ^ ^ 

iRPT RpR Tf $ TT?ifER c/ j^PT ^ TfrRTcT TO?^ tl TO t RP TO?T TOP 

^ r fe cf, TO5p ireTORpfi ^ ^f?fTRm qsei f^rort to ptotpt toft ^ faro ?r?f totoet to 

I 

(xiv) to totTO pitot ert ton to ^ ^ ™ toro ^ ptoto to ^ to ^ 11 totiR 
toR ^ to rtot $ #tor TjTOt $ to ^ttott to tor to 11 to to R top to fo 
to^r ^ top to tozf to% to ^ mkrt ^ to Rrto tot A ^toto tot tf 
toto to to t, toi ^ ^ sit tot tor ^ to totort i pttor M toi-K 
tot topt^t toi totto to t to TO |cW ^ to toro to Tpi4 to tot 11 to tor yffpro 

TTO to ^ to Pto ^to ^ TOTO 3toTT tl toTOT:, Plto tot 73TO TOTTPFT ^ 

ftott $ top TOtot 2012 P ttor to P to wi <r ^ toPt P tot totr ^ rt toto 
WT Ptpto P TOT pppt $ to P 3TPRT to#T?RT, Vfe to ?t,?t TOPt t to tocTO ^ TOT P 
TOP TOT to t ^ 5TRT PtPTlPt P TOT ^ ^PT #PT ^ to^ Ptctol ^ tolFT tot 11 TOR 
TO^ to TO TOTOTt %, RT TT#TOFT ^ W RTO ^ to ^P RTEpIto to ^ fcN TOftt 

tot crto STOT to ftfft PtPTlPt P TOT ^ 3to PttoPf r torn to ^ otptot to ^rt tor 

tortl . , A . _r 

(xv) toPTT ^ TOTORT ^ tot P TORRp RcRp, ’jJP ^ RTPT^TfT to RT 5R P TPT^TT^TT TTRp TOTO R 

to to toto P Pto ?to tort ^ tort wp pto ^ ^ ^ ^ ^ 

TO> M to ^ 3rpto ^ ^ 1 totot P to TOPFTT R tooT to t to TOT TOto t TO JO 
TOP? ^P TOT pjp to TOTO TOTOTO TO 100 W to TOTOp TO pfp to --PTO WTTOP ^ Rrn n j 
TOTT TO TOPTO1 TOM P to t TO5 to totor ^TOt^ r toTOTO t to to jt 
3 Rto to ^ toTO 3TTOK TO totor w tl ^ top pto ^ to ttotoft rpt toTO 
ftofTO TOfP pt to TOPTTO TORT OTpPTOcT tor RTT 11 
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(xvi). 4PM Wff^cT g^T gtt 5 2010 3T^rfrr 5 2005 % gF? ^ TOg FT^t c& dKl<3 ^ 

Till TPflfa TT 5RTT % 3FJgtft?r TR^ gft TFT g>t 11 4>tflc£) ^ TcTFTT t f4> 

TcfsqFft TTTT FTFI g?t W TOPcff f gififo Tati ^ Tmt^TcT TggT f^RTgt TT gffgFT Wti T> fcT* f^ff Tfct 
cjxHel'tl ; fcgT F,3g 11 FTRP 3FTTT, 3fit?T Rdl'cP 18 ddg'ft 2011 gTO I^1>K1 iRn TTT> fog HC'rt 

farref g¥[ to FT ^ ^ 3I#T ■& M 9ft fa wMz <$ #gfajmTg £ dig ^ ^ 

fH ^ graffap t fa tt^ 2010 ti wr grn fa? tt f^TiM?r ttt grf t ttr atftr 
^ # T?lVn g?l 3EtaTT TR^t 11 FT TTT if TFTTft R^llPl^li $ TT^TTR, 3ffc gF ^ 'fa'TK ffRct'|t[ , 

Te<:ifeiwch i g Tfrmm Tggr faggi <pt gRg gt leikj fag ?id w^m fan J3g t, F^fa ^ 

Tpasf g) TFTd ^ gRt <FT 5 d/fa 2010 ^ ^cfal4) g?tlgg <&fa£t TT TTTTT fafaR fagf ffgT £ I 
Tf^TFRTTST, 3Tg 31 jHlHid <£t g£ g$ gg gRf g£ dfifafar <tR4) fa 5 d,dl£ 2010 ^ 31 gfa 2011 FTP 
cfatg fa ffag l fcd 31gfa g) gfag Ttjfeid 2?[ 1 gF gcfagfag t fa 3gfaT fagfa 17 TFTT& 2006 gTT dHcp 
‘ fa gR gfa g^ fafa Rfafag ^ gfag, gfafaf TggT fagg ^cgfa W t eTT^ T^TJ ^ £ j 

(xvii). afc l Rgg FFTTg % TF^FT 5 ^ gfi gRT ggT ^ftcT Tlfcfg^ RJ^fFT TTF^t ^ gT ^T W ^ ^ 

g^ 2011—12 % TO 27.06 cTRT ^ TT5T f^TTgt ^ Ry^ci, tP^cTl gKI WTuRlci gTt ^ 3T^TTR MdCl fcfRTgf 

TO 2186.26 cTRT FPTTI ^ T? ^ FT 5TCT MWlRcl TggT f^TTgt ^eHT tf 3T^ttf^rf TO ^Er^T T> 
I^Tg TggT f^RIgt if 71.33 Ufrigid tA ^ t, ^icif^grf RMTf gft 4> I M ¥1 TTTT g^# TO 

3745:72 cTRT TftFf4 TW> g^Tgl TT TOPuT 11 Tgftg ^gg g^t ^T tf ^T ^ gig. g^M T?f TTFT T#Ff 
gftlf^T ^ 3Tf^rr tg, TcggFR FT^ gTTH ^ 3FTeT TTTFg T?te ^ gkg ^ grTST/fordid 

f^f®TTgg TT f^ePET TRn Tgg RS^dn 11 ! i<)>gi dl^TI I i 

14.1. 3F!: gF TlteTT 7^ TO ^ST^T ^ f^g 5 vgttt 2010 ^ TO 23250/- gf^ gcPF gfM TggT 

a^Tlfe rr gRdT 11 FTf gR ^ gg gcp 2 gfcRKT gff^P ^ FPff uTT gg^ TCFT TT^fgT^t T> ST^tlgg tf F^ gT g^t gtgRT 

TSrfeg g^i teT .gngT # 1 

14.?. if ggg> ‘•jart g> fcTg TTri^rT TggT 5 d,dl^ 2010 ^ ^4^!^ TgTg ^ cfP^ Ft’t 3fk TT g grt $ teFF 

yrficft | TgTT f^gT W WT FR# gig Rgg: TW Ft TIW uR 7FP F^ TltegT gRT l^tT TT Tt 

Icl’WlRd g^t fcpdl Vflldl t I 


<m 1 Tigg, sT^Tag 
[iw III/4/143/I2/3TTT.] 


TARIFF AUTHORITY FOR MAJOR PORTS 


NOTIFICATION 


No. TAMP/15/2011 -KPT— In exercise of the powers conferred by Section 49 of the Major Port Trusts Act. 1963 
(38 of 1963), the Tariff Authority for Major Ports hereby disposes of the proposal received from Kandla Port Trust for 
revision of Scale of Rates of salt lands as in the Order appended hereto. 


TARIFF AUTHORITY FOR MAJOR PORTS 
Case No. TAMP/15/2011-KPT 

Kandla Port Trust .,— Applicant 

4 ORDER 


(Passed on this 9th day of April, 2012) 
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This case relates to the proposal dated 19 February 2011 received from the 
Kandla Port Trust (KPT) for revision of Scale of Rates (SOR) of Salt Lands of KPT. 

2. This Authority vide its Order dated 17 January 2006 had approved lease rentals in 

respect of salt lands leased out by KPT for 2 tariff cycles from 5 July 1999 to 4 July 2005 and from 
5 July 2005 to 4 July 2010. Subsequently, at the request of KPT, the validity of the lease rentals in 
respect of Salt Lands was extended vide Order dated 3 November 2010 from 4 July 2010 for a t 
period of six months. Thereafter, the validity of the lease rentals for Salt Lands was further . 
extended by this Authority from 4 January 2011 till 31 March 2011, vide Order dated 18 January 
2011 subject to the condition that the revised rates will be made applicable with retrospective 
effect. 

3.1. In this backdrop, KPT has filed a proposal dated 19 February 2011 for revision of 
lease rent in respect of salt lands. The KPT has stated that sample tenders for 10 Nos. of plots 
(i.e. 5 plots of 50 Acres each and 5 plotp of 100 Acres each) were floated by KPT in June 2010 in 
order to arrive at the present market value of salt land. After issuing allotment letters to the highest 
bidders, the approval of Board was obtained. Thereafter, the matter was placed before Land 
Valuation Committee for recommendation of revised rate structure of salt land for five years with 
effect from 5 July 2010. 

3.2. Based on the report of the Committee, the KPT has proposed a uniform lease rent 
of ^13,570.00 per acre per annum with effect from 5 July 2010 with escalation of 2% per annum for 
5 years as per Guidelines. 

3.3. KPT has informed that the above recommendation has been approved by its 
Board vide Resolution No.139 in its meeting held on 15 2.2011. 

3.4. Subsequently, at our request, the KPT vide its e-mail dated 3 March 2011 has 
forwarded the copy of the Minutes of Land Valuation Committee Meeting held on 30.12.2010, 
Resolution No. 139 of the Board Meeting held on 15.2.2011 and the list of concerned users. 

4.1. The Minutes of the Land Valuation Committee shows that Chairman (KPT), 

Assistant Collector, Anjar and other officials of the KPT are the members of the Committee. The 
main points contained in the Minutes of Land Valuation Committee are summarised below: 

(i) . The Government of Gujarat is, presently, charging ?300/- per hectare + ?8/- per 

metric tonne as Royalty (considering minimum production of salt land as 20 MT 
per year). 

(ii) . No transactions are available in Sub-Registrar’s Office for salt land, which was 

confirmed by the Land Valuer in his report. 

(iii) . Tenders were invited by the KPT in June 2010 on sample basis for allotment of 10 

plots (5 plots of 50 acres each and 5 plots of 100 acres each) for salt 
manufacturing considering the base rate as T3,700/- per acre per annum, as 
suggested by the approved land valuer. _ 

(iv) . The amount quoted by.the bidders in the 10 sample tenders are on the basis of 

upfront premium for 30 years. 

(v) . The base upfront premium for 30 years lease is considered at T68.471/- per acre 

in the sample tenders. 
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(vi). The average upfront highest premium quoted by the bidders for 30 years in the 10 
sample tenders is arrived by ?226098 per acre. Lease rental is worked out 

■annlvnnn 6% fh Aronn i p- ftft nf*r prrp/ annum 
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(vii). After discussing all factors and considering various Orders passed by the Hon’ble 
High Court of Delhi in PIL No.11550 of 2009 regarding immediate revision of rate 
structure of salt land and considering the economic growth in the surrounding 
areas of Kandla Market, availability of land and the rail and road connectivity in 
this region, the Committee recommended to keep only one category instead of 
existing three categories and also recommended to adopt an uniform rate of 
?13,570/- per acre per annum w.e.f. 5 July 2010 with escalation of 2% p.a. for 5 
years. 

4.2. Thus, Sased on the report of the Committee, the KPT has proposed a uniform 

lease rent of 1 13,570.00 per acre per annum w.e.f. 5 July 2010 with escalation of 2% per annum 
for 5 years as per Guidelines. 


5. In accordance with the consultation process prescribed, the proposal of the KPT dated 19 
February 2011 and subsequent letter dated 3 March 2011 were circulated to the users/ user 
organisations seeking their comments. The comments received from the users/ user organisations 
were forwarded to the KPT as feedback information. The KPT has responded to the comments 
made by the users/ user organisations. 

6. Based on the preliminary scrutiny of the proposal, the KPT was requested to 
furnish additional information/ clarifications vide our letter dated 
21 April 2011. The KPT vide its letter dated 24 May 2011 has furnished its reply. Since there 
were further gaps in the information furnished by KPT, the KPT was again requested vide our letter 
dated 7 June 2011 to furnish further clarifications. The KPT vide its letter dated 8 July 2011 has 

l 1 furnished further clarifications. A summary of the queries raised by us and the clarifications 
furnished by the KPT are tabulated below: 



SI. 

No. 

Queries raised by us 

Reply received from KPT 

(i). 

The Govt, of India, Ministry of Shipping, vide its 
letter No.PT-11033/4/2009-PT dated 4 March 2011 
has announced the ‘Land Policy for Major Ports- 
2010' for implementation by all Major Ports with 
effect from 13 January 2011. The KPT to review its 
proposal for revision of lease rental for salt land 
and confirm that it is in conformity with the revised 
land policy guidelines announced by the Ministry. If 
not, the proposal may be modified to comply with 
the revised land policy guidelines and the revised 
proposal may be submitted immediately. 

It is to confirm that the proposal of KPT for 
revision of lease rental for salt land is in 
conformity with the 'Land Policy for Major 
Port-2010’. 

(ii). 

-r. / A\ /a ~ i 1_-1 Dai4o 
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2010 announced by the Government stipulates that 
TAMP shall have the jurisdiction to fix rates for any 
land both within the customs bound area and 
outside it as long as the land is used exclusively for 
Port related activity. Please explain how the salt 
land leased by KPT is a Port related activity. 

Very large quantities of salt produced in the 
region is being handled at Kandla Port. Hence 
the land leased out by KPT for salt production 
is port related activities. The KPT has 
furnished a statement showing the quantity of 
the bagged and bulk salt handled at Kandla 
Port from 2000-01 to 2010-11. 

(iii). 

j 

KPT to furnish the total area of salt land available 
with the KPT with the details of utilised and 
unutilised areas. It may also be confirmed that 
allotment of sail land is made as per the approved 
Land Use Plan of the pBrt. 

Out of the 2.20,416 acres of submerged land, 
only 10% i.e. 22042 acres of this land is 
usable, as the other 90% is tidal affected area. 
Out of the 22042 acres of land, approx. 16000 
acres of land were already aiiotted and 
recently 750 acres of land were allotted in 
2010. The allotment of salt land is as per the 
Land Use Plan of the Port. 

(iv). 

The KPT has furnished a copy of the report of the 
Land Vacation Committee in support of its 

piOpOSdL. The rOwuW'Miy puuus mu.i8f 

information./ 'clarification in this regard: 
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(a). The report states that the tenders were invited 
considering the base rate of ?3,700/- per acre per 
annum, as suggested by the approved land valuer. 
KPT to furnish the basis and methodology adopted 
in arriving at the base rate of ^3,700/- along with 
workings. 

The KPT has furnished a copy of the relevant 
extract of the Land Valuer’s report, which 
reads as follows: 

“12.0 Conclusion 

In absence of a developed market of salt land and the 
lack of data of transactions happened in the recent past, 
we are in the opinion that KPT should conduct, a fresh 
auction, on sample basis by inviting fresh expression of 
interest from the salt manufacturers, This sample auction 
will help ascertain market rent of salt land on larger scale. 

The base rate for sample auction of the salt land of KPT 
would be in the region of T3700/- per acre per annum.” 


(b). The details relating to tenders received by the 
port towards auction of 10 Nos. ofjplots tabulated in 
the report indicates the basic premium at T68.471/- 
per acre (last column of the table). KPT to furnish 
the basis for arriving at this basic premium along 
with workings. 

The KPT has furnished working sheet for 
arriving at the basic premium. 


(c). The KPT has considered the market value of 
salt land based on the average of the highest 
upfront premium for 30 years period quoted by the 
bidders in the 10 sample tenders invited by the port 
and applied 6% thereon to arrive at the proposed 
lease rental of ^13565.88 per acre/ annum. Clause 
6.3 (3) of the land policy guidelines stipulates the 
method to determine the upfront premium from the 
annual lease rentals applying the discount rate 
equal to 6% plus the annual escalation on lease 
rent. In the instant case, the port has obtained the 
upfront premium for 30 years period hence the 
reverse procedure has to be followed to determine 
the annualized present value of the salt land (i.e. as 
of July 2010 from when the port seeks revision) 
with reference to the highest upfront premium 
quoted for the ten samples of the salt land in order 
to arrive at the lease rate per annum. 

It is to state that the upfront premium fixed by 
Kandla Port is itself is a Present Value. The 
total amount including over and above rate 
quoted by the bidder is the market value. As 
per the Land Policy for Major Port-2010, the 
Scale of Rates shall be 6% of the market 
value as rent per annum. Therefore, there 
should not be any reverse procedure to 
determine present value of land in order to 
arrive at lease rent per annum. 


(d). As per the report, the port had invited tenders 
for allotment of 10 plots, 5 plots each of area 
measuring 50 acres and 100 acres, on sample 
basis. From the list of licensees furnished by the 
port aiong with the report, it is seen that out of 41 
allotments by the KPT, 25 allotments are for a plot 
size of 10 acres of area. In this connection, the 
KPT to confirm that the valuation of land obtained 
based on the sample tenders would represent the^ 
actual plot size which have been already allotted /' 
to be allotted. 

It is to confirm that the valuation of salt land is 
based on the sample tenders and it represents 
the actual size of the plots already allotted. 
Moreover, now the Land Valuation Committee 
has recommended that instead of the three 
categories of area, which were in vogue until 
now, uniform lease rent be adopted on per 
acre per annum basis. 

(v). 

As per clause 6.3. (1) of ‘Land Policy 2010’ issued 
by the Government vide its letter dated 4 March 
2011, the applicable factors from the following may 
be taken into account to determine the market 
value of the port land: (i) Land value as per State 
Govt.’s ready reckoner, (ii) Average rate of actual 
relevant transactions registered in last three years 

r-.z-vr+'r. wi~iryi(-w Q04. oCPolo+irtn n<ar 
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annum, (iii) Highest accepted tender of Port land 
for similar transactions,(iv) Rate arrived at by an 
approved valuer and (v) Any other relevant factor 
as may be identified by the port. In this connection, 
the KPT to clarify the following points: 



(a). As regards option (i) stipulated in the 
guidelines, the KPT in the proposal has referred to 
present charges collected by the Government of 
Gujarat for salt land at ?300/- per hectare + ^8/- per 

Para 6.3 <i) mentions to take into account the 
applicable factors among five factors 
mentioned in the said para to determine 
market value of port land. KPT has 
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metric tonne as Royalty (considering minimum 
production of =salt land as 20 MT per year). It may 
be noted .that the option (i) of the guidelines 
mentions aibout the State Government’s ready 
reckoner of the land value in the area and not the 
lease rent 7 royalty charged by the State 
Government. The KPT, therefore, to obtain and 
furnish the value of land, If any available as per the 
State Government's Ready Reckoner. 

considered Highest accept tender of port land 
for similar transaction. Moreover, no such 
State Government’s Ready Reckoner is 
available with KPT. An extract of the relevant 
page of Valuation Report is furnished. 

r - 


i 

(b). The KPT has not explained the position with 
reference to the option number (iv) stipulated in the 
guidelines, i.e. rate arrived at by an approved 
valuer for determining the market value of the land. 

It is notable that for revision of lease rental for KPT 
lands, the port has submitted a valuation report by 
the valuer appointed by the port to assess the 
market value of Kandla lands. Please clarify 
whether the said valuation report covers valuation 
of salt lands of KPT as the position is not explicit in 
the report. If, however, the valuation report by the 
valuer does not cover valuation of salt lands, then 
the KPT may explain why the option of obtaining 
the valuation of salt land by appointing an approved 
valuer as done for the KPT lands is not considered 
in this case. 

Kandla Port had appointed the Land Valuer for 
carrying out the valuation of the Salt land. As 
can be seen from the. extract of Land 
Valuation Report on Salt land that the Land 
Valuer could not give any specific value and 
simply proposed to carry out sample auction 
to ascertain the market rates of the salt land 
on larger scale. 

1 

! 

i 

i 


(c). During the last revision of lease rentals for salt 
lands of KPT in January 2006, the KPT had 
pleaded that it could not obtain the valuation of land 
,under the various methods prescribed in the 
guidelines and had proposed lease rental based on 
the rate at which Gujarat Maritime Board allotted 
land for salt export complex at Jakhau stating that 
the lands of Kandla and Jakhau are comparable. 
Please clarify whether such comparison of lease 
rentals charged at salt export complex at Jakhau is 
made this time and if so, furnish the details. If such 
an analysis not made, please explain the reasons 
therefor. 

No comparison of other areas has been made 
as it is not necessary. The lease rent 
proposed by KPT is purely based on the 
market value arrived at by auction. 

1 

(vi). 

The report of the Committee states that the 
proposed rate has been recommended after 
considering, inter-alia, tne rail and road connectivity 
in the region. The KPT to inform whether the port 
has incurred / proposed to incur any capital 
expenditure on the infrastructure development of 
the salt land. If so, the details of expenditure may 
be furnished. Also, furnish annual maintenance 
cost, if any, incurred by the port on these lands. 

No capital expenditure has been incurred on 
the salt land. It is to state that the National 
Highway Authorities had converted the 2 iane 
road into 4 lane and are planning to make the 
same into 6 lane road. The salt areas are in 
the vicinity of the same. The State 
Government has allotted land for the same 
purpose and the infrastructure facilities such 
as construction of road etc. has been done by 
the Stgle Government. The railway 

department is constructing 2 line track from 
Gandhidham to Kandla for which the work is in 
progress. No amount has been incurred by 
KPT for maintenance of these lands. 



■ 

4 

However, it is to state that any expenditure 
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criterion for fixing annual lease rentals. It is to 
be fixed on the market value which has been 
arrived at by KPT through sample tendering. 


(vii). 

The proposal seeks for retrospective revision of 
lease rent from July 2010 onwards, in this regard, 
the followmq may be clarified: 




(a). Confirm whether the lease agreement entered 
bv the KPT with the various lessees contains a 

While requesting for renewal of lease periods, 
the parties have given an unconditional 
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clause allowing for retrospective revision of lease 
rentals. 

undertaking that they are ready to pay the 
revised lease rentals Hence, rates can be 


(dj. The Authority vide Order dated 1 b January 
2011 had extended the validity of the rates 
prescribed for salt land till 31 March 2011 which is 
also admitted by the KPT in its proposal. In this 
context, explain how the revision of lease rental 
can be sought from July 2010 onwards. 

applied with retrospective effect. 

(viii). 

Please furnish the financial implications including 
the additional revenue that would be generated per 
annum on account of the proposed revision of 
lease rental for salt lands. 

i 

The KPT has furnished the financial 
implications including the additional revenue 
that would be generated per annum on 
account of the proposed revision of lease 
rentals for salt lands. As seen from the 
workings, as against the lease rent of ?27.06 
lakhs in the year 2011-12, the lease rent as 
per the proposed SOR would be T2186.26 
lakhs per annum. 

(ix). 

The proposal of KPT makes a reference about 
various orders passed by the Hon'ble High Court of 
Delhi in PIL No. 11550 of 2009 regarding immediate 
revision of rate structure of salt land. A copy each 
of the orders of the High Court of Delhi in this 
regard may please be furnished. 

Copies of orders passed by High Court of 
Delhi are furnished. 

(X). 

The KPT to forward a draft SOR for prescribing 
lease rates for salt lands along with conditionalities 
governing the rates, in accordance with the ’Land 
Policy of Major Ports - 2010’ 

Draft SOR for prescribing lease rates for salt 
lands along with conditionalities governing the 
rates has ajready been sent which includes 
the guidelines of Land Policy for Major Ports- 
2010. 


Further queries raised by us vide our letter 
dated 7 June 2011. 

Further replies furnished by KPT under 
cover of Its letter dated 8 July 2011. 

(Mi)- 

Item 3 (iii) (a): 

The copy of the relevant portion of Land Valuer’s 
report attached as Annexure - II states that the 
highest bid received by M/s.Hindustan Salts 
Limited [HSL] (a Government of India Enterprise) 
from the reputed salt manufacturers for allotment of 
land on license fee basis for the production of salt 
on their land situated at Little Runn of Kutch - 
Khataghoda is T4330A per acre per annum as 
against the base rate fixed by HSL at T4350 per 
acre per annum for the said salt land. As against 
the above, the KPT has considered the base rate 
for inviting tender at T3700/- per acre per annum as 
suggested by the approved valuer appointed by the 
port. In this regard, the following points may be 
clarified: 

^ i 

The valuation report prepared by the valuer 
along with the observations regarding revision 
of rates Df Gandhidham Township, Kandla 
Land and Salt Land at Kandla were 
recommended by the Land Valuation 
Committee and were placed before the Board 
of Trustees after detailed discussion and 
examination and have been accepted by KPT 
in to to. However, the rate of valuation report 
is only to enable fix basic price and the 
proposal is based on the market price 
received through Bids. 


(a). Confirm whether the salt land of HSL at 

Little Runn of Kutch is identical and representative 
enough with reference to the salt lands at Kandla 
Port Trust for taking that as the base for inviting 
tenders for KPT salt lands. 


(b). The extract of valuation report forwarded 
by the KPT states that highest bid is discounted in 
region Df 10% to 20% for adjusting the specific 
bidder’s interest factor. Please elaborate as the 
intention of allowing said discounts is not clear. 


(c). The valuation report states that 15% 
average discount of over the highest bid price 
obtained by HSL (^4330 per acre per annum) is 
considered for arriving at the base rate of T370U/- 
per acre per annum for the purpose of inviting 
tender for its salt land. The KPT may explain the 
factors considered for allowing such discount over 
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the higteat bid priGe obtained for the salt land by 
another Government Organisation. 


(xiii). 

Item 3 (iil){<c): 

(a). The reply furnished by the KPT does not 

address the query raised <by us. As stated in our 
query, Gtause 6.3 ;(3) of the land policy guidelines 
stipulates the .method to determine the upfront 
premium ffrom the annual lease rentals applying the 
discount rate equal to 6% plus the annual 
escalation on tease rent. 

(a). The calculation of the upfront premium 
has been made as per the interpretation of the 
clause no. 5.3.(iii) and 6.3.(3) of the Land - 
Policy Guidelines 2004 & 2010 respectively., \ 


Whilst the port has applied 2% annual escalation 
factor and discountTng factor @ 6% for arriving at 
the base upfront premium of ^68471 for 30 years 
period from base annual license fee of ^3700 per 
acre per annum of 2009. Clause 5.3 (iii) of Land 
Policy 2004 as well as Clause 6.3 (3) of Land 
Policy 2010 stipulates adoption of a discount rate 
‘equai to ihe raie of 6% pius annual escalation on 
lease rent 1 shall be applied for arriving at upfront 
premium. It, therefore, appears that 8% (6% + 2%) 
discount factor needs to be adopted to arrive at 
upfront premium as against 6% considered by KPT. 



(b). The reasons why the method, of course in a 
reverse way, prescribed in the land policy was not 
adopted to derive annualised lease rentals from 
upfront premium received in auction, may be 
explained. 

(b). As already stated, the calculations have 
been carried out strictly as per the clauses of 
the Land Policy Guidelines and no deviation/ 
reverse calculations have been considered. 


(c). The port has proposed to equate the market 
value of land to the highest upfront premium 
received in the auction. The port may justify its 
assumption that capitalised present value of 30 
year lease rentals will represent market value of 
lands. 

(c). The average rate of all Bidders has been 
considered for calculation of the market rate 
and not the highest rate. 


(d). The reply furnished by the KPT states that 

the total amount including over and above rate 
quoted by the bidder is the market value. The 
meaning of the underlined words is not clear. 

(d). The “total amount including over and 

above rate quoted by the bidder" means that 
the “(Premium offered/acre over and above 
basic price) + (the Basic premium/acre) = 
(Total premium offere d/acre) ". 

(xiv). 

Item 3 (iv) (a); 

The port was requested to obtain and furnish the 
value of land, if any, available as per the State 

DanUnnQr Tha U'DT In 
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response has stated that no such State 
Government's Ready Reckoner is available with 
KPT. The port may confirm that the State 
Government’s Ready Reckoner does not prescribe 
guide value in respect of salt land of KPT or 
similar land in vicinity of salt land of KPT. 

• 

Regarding State Government’s Ready 
Reckoner, it was specifically mentioned in the 
minutes of the Land Valuation committee that 
"praeantjy the Government of Gujarat is 
charging ^300/- per heciare + ^8/- per metric 
tonne as Royalty (considering minimum 
production of salt land as 20 MT per year)”. 

(XV). 

Item 3 (iv) (b): 

The port has furnished only extract of Land 
Valuation report on salt land reportedly earned out 
by land valuer appointed* by the port. The KPT is 
requested to furnish a copy of the full report Land 
Valuation of salt iand. 

The complete report is furnished. 

(xvi). 

Item 3 (ix): 

The port has not forwarded the draft Scale of Rates 

olnnn itiifh R li+J o p /jormfo C r%Qr'iflr i roni iorf 
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The KPT to furnish draft Scale of Rates for 
prescribing lease rates for salt lands along with 

The conditionalities as approved in the 
previous occasions are as under 

(t). The rates prescribed above will bear an 
escalation of 2% per annum till such time the 





[Wl 111—4] 


STTCcT ^1 : 3TOTVRq 


21 


conditionalities governing the rates, in accordance rate is revised with the approval of the 
with the ‘Land Policy of Major Ports - 2010'. competent authority. 

(ii). The base rates prescribed above will be 
____ valid for a period of 5 years w.e.f. 5 July 2010. 

f 

7.1. A joint hearing in this case was held on 5 May 2011 at the KPT premises. The 1 
KPT made a power point presentation of its proposal. At the joint hearing, the KPT and the 
concerned users/ organisation bodies have made their submissions. 

7.2. At the joint hearing, KPT has furnished a copy of the Order dated 4 April 2011 
passed by the Hon’ble High Court of Delhi in a Public Interest Litigation (PIL) concerning KPT. In 
order to ensure that best offers are received, the Court has directed the port to put up 10 more 
plots admeasuring 100 acres and 5 rfiore plots admeasuring 50 acres to competitive bidding 
through fresh tender cum auction giving wide publicity* in national Newspapers as well as taking 
recourse to e-tendering process. 


7 . 3 . At the joint hearing, the Gandhidham Chamber of Commerce and Industry (GCCI) 
furnished its written submissions. A copy of the written submission is given to KPT for its response. 
The KPT has responded on the submissions made by the GCCI. 

7 . 4 . As decided in the joint hearing, SKSLHWA furnished its written submission, after 
reminder, with a copy marked to KPT. The KPT has responded with its comments. 

8.1. The KPT was advised at the joint hearing to update its proposal based on the 

price discovery to be made from the proposed auction of 15 plots, as directed by the Hon’ble High 
Court. The KPT was also requested to explain the reasons for adopting the same rate for the 
whole of its salt lands spreading over the distance of 50 kms. and for considering the average rate 
obtained in the auction already concluded to fix the market rate and to confirm that the discovered 
prices of the plots of land already auctioned and to be auctioned under the court direction will be 
representative enough to cover the whole of salt land under consideration. 


8.2. In this regard, the KPT vide its letter dated 8 July 2011 has stated that the Scale of 

Rates sent to this Authority was based upon the rates received during the tender of 10 numbers of 
plots situated between village Padana and village Mithirohar. Now as per the direction of the 
Court, 15 number of plots are being auctioned through e-tender cum e-auction and these plots are 
situated in between village Padana and village Chirai. Even the earlier Scale of Rates of salt land 
was not based upon the distance, but was based upon the size of plots. Moreover, as already 
mentioned in the proposal dated 21 February 2011 ’’the Land Valuation Committee after going 
through all the requirement stipulated under Clause No.5.3.(1) of the Land Policy Guidelines issued 
by Ministry of Shipping, Government of India and considering various orders passed by the 
Hon’ble High Court of Delhi in PIL No. 11550 of 2009 regarding immediate revision of rate structure 
of salt land and considering the economic growth in the surrounding areas of Kandla Market rates, 

+ho mil nhH svM’inef'tiwihi in thic roninn Atr thp Cnmmittpp has 
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recommended to keep only one category instead of existing three categories (i.e. (i). upto 10 
acres, (ii). from 11 acres to 99 acres and (iii). above 100 acres) and has also recommended to 
adopt an uniform lease rent of ^13,570.00 per acre per annum with effect from 5 July 2010 with 
escalation of 2% per annum for 5 years as per Guidelines. The KPT has submitted in its letter 
dated 29 August 2011 that no such decision was taken during the joint hearing regarding updating 
the proposal based on the price discovery to be made of the proposed auction of 15 nos. of plots 
and that its proposal dated 21 February 2011 holds good and there is no need for further updating 
the proposal. 

g 3 It was brought to the notice of KPT that this Authority did insist on updating the 

proposal based on the price discovery to be made in the second auction carried du if io be carried 
out, as directed by the Hon’ble High Court and that this Authority also required KPT to give a 
cogent analysis to show that the piots auctioned/ to be auctioned are representative enough to 
extrapolate the price discovery made in such cases to the entire salt lands which are reportedly 
spread over an area of about 50 kms. Further, it was also communibated that if the Port has any 
valid reasons for not updating the proposal and ta ignore the price obtained in the second-auction, 
r^a^ons for f he P 3 ms m 2 y be conveyed. Further, it was communicated that if .KPT still desires 
that its original proposal should only be considered by this Authority, the Port should also certify 
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that such a-stand will not violate the Order of the Hon’ble High Court dated 4 April 2011 which, 
envisages a second round of auction to ensure “that best offers are received’. 

8.4. The reluctance of the' KPT to update its proposal was brought to the notice of the 
Government, who is a party in the PIL before the Delhi High Court in this regard 

8.5. After reminder, the KPT vide its letter dated 10 December 2011 has stated that 
the rates for salt land were supposed to be revised from 5 July 2010 onwards and that its proposal 
for revision based on the recommendations of Government Approved Valuer and the rates 
received during the tendering/ auction at that time. It has, therefore, reiterated that its proposal 
dated 5 July '2010 relating to fixation of rentals for the salt lands holds good and has confirmed 

% that the price discovery which will be received from the procedure of e-tendering cum e-auction 
will be proposed for the prospective effect. Subsequently, the KPT vide its letter dated 27 January 
2012 has stated that it would not be proper on its part to certify that its stand of consideration of 
original proposal will not violate the order of the Hon’ble High Court of Delhi dated 4 April 2011. It 
has further stated that the Delhi High Court has not cancelled the auction already conducted. 

8.6. Thereafter, the KPT vide its letter dated 2 March 201.2 has stated that the e-tender 
and e-auction for allotment of 10 nos. of plots of 100 acres and 5 nos. of plots of 50 acres for salt 
manufacturing purpose in between Village Padana and Village Chirai on 30 years lease basis has 
been completed on 31 January 2012 as per Orders dated 4 April 2011 of the Hon’bie High Court of 
Delhi in PIL No. 11550/2009. Accordingly, it has furnished a statement showing the rates received 
during the above e-auction for 13 plots. The upfront premium received during the e-auction are 
seen to be in the range of T274400/- per acre to T312868/- per acre with average being ^301078/- 
per acre, which are seen to be higher than the average upfront premium of ^226098/- per acre 
obtained by KPT in June 2010. The KPT has further stated that the proposal is yet to be placed 
before the Board for approval. The KPT has requested this Authority to take note of this position 
and convey the approval for fixation of rates for salt lands as per its proposal of February 2011. 
The KPT has not updated its proposal of February 2011 based on the rates received for 13 plots. 

9. ’ Subsequent to the joint hearing, some of the users/ user organisations have 

furnished further comments. The comments received from Gandhidham Chamber of Commerce & 
Industry (GCCl), Kutch Small Scale Salt Manufacturer's Association (KSSSMA) and Shri Kandla 
Salt Lease Holder Welfare Association (SKSLHWA) were forwarded to KPT for feedback 
information. The KPT has furnished its comments on the points made by the users. 

10.1. The Ministry of Shipping under cover of its letter dated 4 March 2011 has 
forwarded to us a copy of the Land Policy for Major Ports of 2010, which has come into effect from 
13 January 2011. Para 6.3. (1) (f) of the Land Policy 2010 deals with jurisdiction of TAMP to fix 
Scale of Rates for port lands situated 'within the customs bound area and outside it as long as the 
land is used exclusively for port related activity’. 

10.2. A detailed letter was addressed to the Ministry of Shipping (MOS) on 26 April 
2011 requesting the Ministry, interalia, to examine whether fixation of lease rent for salt land, 
would fall under the purview of TAMP as per para 6.3 (1) (f) of Land Policy 2010. 

11.1. After reminders, the Ministry vide its letter dated 9 March 2012 has clarified that 

the salt pan lands should come under the port related purpose assych industries are primarily port 
based since substantia! part of their production depends on the port for exports. The Authority 
may, however, take its own view following due procedure. The Ministry has also stated that it has 
advised KPT to furnish the information sought by this Authority vide its letter dated 24 October 
2011 and that the KPT is bound to furnish the necessary information. 


In this regard, as already brought out earlier, the KPT vide its letter dated 2 March 


11 . 2 . 

2012 has stated that the e-tsisder and e-auction for allotment of 10 nos. of plots of 100 sere 
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nos. of plots of 50 acres for salt manufacturing purpose in between Village Padana and Village 
Chirai on 30 years lease basis has been completed on 31 January 2012 as per Orders dated 4 
April 2011 of the Hon’ble High Court of Delhi in PIL Na. 11550/2009. Accordingly, it has furnished 
to us a statement showing the rates received during the above e-auction for 13 plots. The KPT has 
further stated inai the proposal is yet to be piaced before the Board for approval. The bid values 
obtained by the KPT in the second round of auction of 13 plots are found to be higher than the bid 
values obtained fry KPT in June 2010. The KPT has requested this Authority to take note of this 
position and convey the approval few fixation of rates for salt lands as per its proposal of February 
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2011. The KPT has not updated its proposal of February 2011 based on the rates received for 13 
plots. 


12. The proceedings relating to consultation in this case are available on records at 

the office of this Authority. An excerpt of the comments received and arguments made by the 
concerned parties will be sent separately to the relevant parties. These details will also be made f 
available at our website http://tariffauthority.qov.in . > 

/ * 

13. With reference to the totality of the information collected during the processing of 
the case, the following position emerges: 

(i) . Lease rentals in respect of salt lands of KPT were last approved for 2 tariff cycles 

viz., from 5 July 1999 to 4 July 2005 and from 5 July 2005 to 4 July 2010 vide 
Order dated 17 January 2006 with retrospective effect. At the request of KPT, the 
validity of the existing lease rentals was extended from time to time subject to the 
condition that the revised rates will be made applicable with retrospective effect. 
Thereafter, the KPT has filed its proposal for revision of the lease rentals in 
respect of its salt lands in February 2011. 

(ii) . The Land Policy for Major Ports - 2010 announced by the Government came into 

effect from 13 January 2011. The Land Policy 2010 deals with jurisdiction of this 
Authority to fix Scale of Rates for port lands situated within the customs bound 
area and outside it as long as the land is used exclusively for port related activity. 
Therefore, a reference was made to Government in April 2011 to examine 
whether fixation of lease rent for salt land, would fall under the purview of this 
Authority. 


After regular follow up, the Ministry of Shipping vide its letter dated 9 March 2012 
has clarified that the salt lands should come under the port related purpose as 
sych industries are primarily port based and substantia! part of their production 
depends on the port for exports. The Government has, however, requested this 
Authority to take its own views following due procedure. 


With regard to the request of the Government, it is to be noted that the KPT has 
asserted that the land leased out by KPT for salt production is port related activity, 
since large quantities of salt produced in the region is being handled at the port for 
export. Statutorily, Section 49 of the Major Port Trusts Act empowers this Authority 
to frame the Scale of Rates and statement of conditions for use of property 
belonging to Board and more specifically, sub clause (d) of Clause (1) of Section 
49 covers ‘any other use of port trust lands'. That being so, the lease rental for the 
port salt land is required to be fixed by this Authority. This is not the first time that 
this Authority has fixed lease rentals for the salt lands of KPT. The lease rentals 
for the salt land at KPT were fixed earlier by this Authority in exercise of its powers 
conferred under Section 49 of the MPT Act. 

r -i 

For the purpose of determining lease rentals for the lands belonging to the Port 
Trusts, this Authority is mandated to follow the land policy guidelines issued by the 
Government from time to time as stipulated in Clause 8 of the tariff guidelines 
issued by the Government in March 2005, as a policy direction under Section 111 
of the MPT Act, 1963. Accordingly, this Authority fixes the estate related charges 
for the estates of the major port trusts in exercise of its powers under Section 49 
of the MPT Act and following the extant land policy guidelines of the Government. 
Therefore, the proposal of KPT for fixation of lease rentals for the salt lands of 
KPT is processed following the provisions of the Land Policy Guidelines of 2010. 


(»■)• 


The proposed lease rentals for the salt lands alongwith the conditionalities have 
been recommended by a Committee headed by Chairman, KPT and consisting of 
officials of KPT and Asst. Collector of Anjar taluka. The proposed lease rentals 
and the conditionalities have been approved by the Board of Trustees of KPT. The 
Snri Kanaia Sait Lease rioider Welfare Association (SKSLHWA) has expressed a 
grievance that only one non KPT member was part of the Committee. In this 


regard, it is relevant to mention here that Clause 6.3(1)(a) of the Land Policy 
guidelines of 2010 prescribe constitution of a Committee headed by the Chairman 
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of the port. It does not specify about other members to be inducted in the 
Committee. 



(iv) . The Land Policy Guidelines of 2010 lay down the procedure and the methodology 

to be adopted for determining the market value and the lease rental of the port 
lands. As per Clause 6.3(1) of the Land Policy Guidelines, the market value of 
land can be determined taking into consideration any or ail of the factors like (i) 
State Government’s ready reckoner value, (ii) the average rate of actual relevant 
transactions took place in last three years for the lands in the port’s vicinity, adding 
2% escalation per annum, (iii) highest accepted tender value of port lands for 
similar transaction, (iv) rate arrived at by an approved valuer and (v) any other 
relevant factors as may be identified by the port. The lease rent has to be fixed at 
6% of the market value of the land so determined and the rate is to be escalated 
by 2% per annum till such time the rate is revised with approval of this Authority. 

Inspite of a specific query, the KPT has not furnished the value of the salt lands as 
per the State Government's Ready Reckoner. It has just stated that the i 
Government of Gujarat is presently charging T300/- per hectare and T8/- per 
metric tonne as Royalty. The information furnished by KPT is not relevant as it 
does not indicate the guideline value of the salt lands as per the State 
Government's Ready Reckoner. Reportedly, there are no transactions in the 
recent past relating to the salt lands. Also, the Land Valuer could not give any 
specific value for the salt lands and has recommended to KPT to carry out sample 
auction to ascertain the market value of the salt land on larger scale. Thus, the 
proposal for fixation of lease rentals for the salt lands filed by KPT is based on the 
values obtained from auctioning/tendering of 10 plots of salt lands in June 2010. 

(v) . The approach adopted by KPT to value the salt lands and arrive at the proposed 

lease rentals is summarized below: 


(a). Based on the recommendation of the valuer to invite tenders at the base 
rate of T37Q0/- per acre per annum, KPT invited tenders in the month of 
June 2010 on sample basis for allotment of 5 nos. of plots measuring 50 
acres each and 5 nos. measuring 100 acres each for salt manufacturing. 


(b) . The highest value of the upfront premium received for each plot for a 

period of 30 years has been taken into account by KPT. The average 
value from the highest bid values of all the 10 plots is at T226098/- per 
acre, which has been treated as the market value of the salt land by KPT. 

(c) . Considering a yield of 6% per annum on the market value of land so 

determined, the lease rental for the salt lands has been arrived by KPT at 
T13570/- per acre per annum. 

(vl). As can be seen above, the proposal filed by the KPT in February 2011 is based 
on the upfront premium received in the auction carried out by the KPT for 10 plots 
of salt lands in June 2010. As stated earlier, the Delhi High Court in its Order of 
April 2011 has directed the KPT to put up rjiore plots to competitive bidding 
through fresh tender cum auction 'to ensure that best offers are received'. Keeping 
in view the intention of the Order of the High Court, the KPT at the joint hearing 
held on the case in reference in May 2011 was advised to update its proposal 
based on the price discovery of the second auction. 


However, the KPT has maintained that since the lease rentals for salt land is to be 
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at that time would be relevant and has further stated that the price discovery 


carried out subsequently from the procedure o? e-tendering cum e-auction would 
be applicable for future. Though the Port has not updated its proposal for the 
reasons given above, it has furnished the values of the upfront premium received 


in the second auction carried oui in January 2012, for trie notice or this Auihoriiy. 


The reluctance of the KPT to update its proposal was brought to the notice of the 
Government. From the clarification furnished by the Government in this regard, it 
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is seen that the thinking of the Government also appears to take into account the 
values of the second auction. It is noteworthy that the Government has also 
advised KPT to furnish the requisite details to this Authority. 

Keeping in view the intention of the Order of the Delhi High Court and the thinking 
of the Government, there does not appear to be any reason to ignore the values of 
upfront premium received in the second auction. At the same time, the stand 
taken by the KPT, that the values of the upfront premium received by it in June , 
2010 is relevant for calculating lease rentals fro/n July 2010 cannot be brushed 
aside. Further, some of the user organizations have agitated about the 
representative character of the upfront premium received in the first auction held 
in June 2010. In this situation, the practical option appears to be considering the 
values of upfront premium of June 2010 alongwith the values of upfront premium 
of January 2012, as the average of the enlarged basket of values may even out 
the price fluctuations ^individual cases. In this regard, it may be relevant here to 
note that salt lands of KPT are not categorised into different zones, but a uniform 
rate is traditionally fixed far the entire' sail land. 

That being so, the values of upfront premium received in the first auction of June 
2010 and second auction of January 2012 are considered together to determine 
the lease rentals for the KPT salt lands. Since rentals are to be fixed as of July 
2010, the values of upfront premium received in the second auction held in 
January 2012 cannot be considered without necessary adjustments to bring them 
to a common platform with the values of first auction of June 2010. The 
adjustment carried out in the values of the upfront premium received in the second 
auction is discussed in the later part of the analysis. 

(vii). The user organizations like Gandhidham Chamber of Commerce and Industry 
(GCCI) and Shri Kandla Salt Lease Holder Welfare Association (SKSLHWA) have 
strongly argued that since average of the bid values is for a period of 30 years, the 
lease rentals proposed by KPT needs to be divided by 30 years, to determine 
rentals for one year and thus, suggested to fix the lease rental at ?452/- per acre 
per annum. The port has discounted such arguments and maintained that the 
lease rental has been calculated as prescribed in the Land Policy Guidelines. 

(viii). The KPT has treated the average of upfront premiums as the market value of the 
salt land on the assumption that the upfront premium for allotment of lands for 30 
years received in auction is the market value of the land. As stipulated in clause 
6.2.2.1 (i) of the Land Policy Guidelines of 2010, lease of land on Upfront basis 
would mean one time consideration amount for the lease period and a nominal 
lease rent is to be collected every year for the currency of the lease period. In 
other words, the upfront premium quoted by the bidders incase of KPT salt lands 
is the present value of the market oriented lease rentals for the tenure of the lease 
i.e. 30 years which may not be the market value of the land, as contended by 
KPT. Since, the upfront premium cannot be equated with the market value of the 
land, the assumption of market value made by KPT does not appear to be in line 
with the guideline position 

(ix) . The upfront premium quoted by the bidders is the aggregate present value of the 

annual payment of lease rentals for a period of 30 years. The upfront premium 
cannot be simply distributed over a period of 30 years, as demanded by certain 
user organizations, in view of the time value of money. 

(x) . One of the factors to be considered by a port trust for determination of market 

value of land is the highest accepted tender of port land for similar transactions, as 
stipulated in Clause 6.3{1)(iii) of the Land Policy Guidelines of 2010. Accordingly, 
the KPT has taken into account the highest value of the bids received for each plot 
in June 2010 and then arrived at the average of all the highest bids for 
determining the lease rental as a single rate is proposed to be prescribed for the 
entire salt lands. Further, it has to be recognized that consideration of the average 
values would even out the differences that may prevail in a range of values. 
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Tor lire reasons stated earlier, the values of upfront premium received in the first 
as .well as the second auctions held in June 2010 and January 2012 respectively 
are considered together to determine the lease rentals for the KPT salt lands. 

As explained earlier, the upfront premium received in auction represents the 
aggregate of market vaJue of lease rentals for the salt lands. It is noteworthy that 
Clause 6.3.1(c) of the jLand Policy Guidelines stipulates an escalation of 2% per , 
annum in the lease rentals. Also, Clause 6.1.1 (a)(ii) makes a mention about 
escalating the average rate of registered actual transactions for the past years by 
2% per annum so as to arrive at the present value of land. In the instant case, the 
upfront premium of tenders of January 2012 is to be brought to a common 
platform as of July 2010. Therefore, the upfront premium received in the second 
auction in the year 2012 is de-escalated by 2% per annum so as to bring them to 
the level of the year 2010. Accordingly, the revised average upfront premium 
works out to ^261739/- per acre as of July 2010. 

Clause 6.3(3) of the Land Policy Guidelines of 2010 prescribes application of a 
discount rate equal to rate of 6% plus annual escalation on lease rent, which is 2% • 
per annum, for arriving at the upfront premium from annual rentals. In the case in 
hand Tease rentals are to be derived from upfront premium. Thus, it wouid be ihe 
reverse process to determine the lease rentals from the upfront premium. The 
annual lease rental so calculated applying the discounting factor of 8% 'and 
following the reverse procedure works out to ?23249/- per acre per annum. 
[T261739/- per acre/ 11.258 = T23249/- per acre per annum ; T261739/- being the 
average value of upfront premiums of the first and second auction and 11.258 
being the present value for ^1/- as per the Annuity Table for the discounting factor 
of 8% for a period of 30 years] 

(xt). Incase of allotment of land based on upfront basis, Clause 6.2.2.1 (i) of the Land 
Policy Guidelines of 2010 requires levy of nominal lease rent every year for the 
currency of the lease period, apart from one time consideration of upfront 
premium. It is understood from the KPT that the part has already allotted the 10 
plots and levies the nominal lease rent of T1/- per acre per annum. 


(xii). 


Based on the above discussions, the lease rentals for the salt lands of KPT as of 5 
July 2010 is revised to ^23250/- per acre per annum (^23249/- plus T1/-) as 
against the rate of T13570 per acre per annum proposed by KPT. It is relevant to 
mention here that the determination of lease rentals based on the above 
mentioned approach is not explicitly covered by the Land Policy Guidelines of 
2010. The tender value received by the KPT does not represent the market value 
of the land but only upfront premium from which the lease rentals are derived. 
Incidentally, incase of valuation of lands and buildings of Kolkata Port Trust 
(KOPT), one of the approaches adopted by the valuer (Phce Waterhouse 
Coopers) to determine the lease rentals was the tender method. In this case also, 
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market value of the land. 


(xiii). The user organizations like Gandhidham Chamber of Commerce & Industry 
(GCC1), Kandla Salt Manufacturer's Association (KSMA) and Shri Kandla Salt 
Lease Holder Welfare Association (SKLHWA) have stated that the revised lease 
rentals would put a heavy burden on the small scale salt manufacturers. The user 
organisations have further stated that the Central Government and the State 
Government provide subsidies in various forms to the salt manufacturers. Further, 
the user organizations have contended that the Land Policy guidelines are 
applicable for new leases. 

in this regard, it is to be noted that this Authority as well as the KPT are bound by 
the Land Policy Guidelines of 2010 for fixation of lease rentals based on the 
market value of the land. The Land Policy Guidelines of 2010 does not provide for 
any exceptional treatment for determination of lease rentals for the salt lands. This 
Authority is not the appropriate forum to deal with the issue raised by the user 
organizations relating to the grant of subsidies to the salt manufactures, as grant 
of subsidies does not fall under the regulatory ambit of this Authority The market 
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oriented lease rentals are bound to go up with the passage of time and the hike in 
the lease rentals is, therefore, inevitable. Nevertheless, it is relevant to mention 
here that the rates fixed by this Authority are ceiling rates and the port has the 
liberty to levy lower rates, if it so desires. 

The Land Policy Guidelines of 2010 stipulates revision of lease rentals every five 
years based on the market value of the land. That being so, the revision of lease 
rentals based on the market value of land would cover all the leases, i.e. new as , 
well as existing leases. The Policy guidelines dp not restrict itself for revision of 
iease rentals to new leases alone, it is noteworthy that as reported by KPT, the 
existing lessees have given an unconditional undertaking to pay the revised lease 
rentals. 

(xiv) . Another issue agitated by some of the user organisation is about the 

representative character of the upfront premium received. KPT. however, seems 
to be convinced about the values considered in its proposal it has to be 
recognised that salt lands of KPT have not been historically divided into different 
zones for the purpose of prescribing iease rentals, as the rate structures in the 
past were uniform for the entire estate. State Government Ready Reckoner values 
are not made available and the valuation report aiso does not suggest any zoning, 
it simpiy recommends sample auctioning to ascertain market response. 
Significantly, the higher values received in the second auction of plots located in a 
different area heid in January 2012 under the directions of Hon'ble Delhi High 
Court may perhaps allay apprehensions, if any, about the values received in the 
first auction and may serve as an indicator that the values received in the first 
auction are not just aberrations or resuit of reckless bidding. For the reasons 
explained above, this Authority does not have any other alternative but to rely 
upon the upfront premiums obtained in the first and the’ second auction conducted 
by KPT to prescribe the lease rentals for the salt lands. 

(xv) . Considering the economic growth in the surrounding areas of Kandla, availability 

of land and the rail and road connectivity in the region, the Committee has 
recommended to keep oniy one category for the levy of lease rentals on salt lands 
instead of existing three categories. The users have objected to such an 
arrangement and have opined that the salt manufacturer with land holding of iess 
than 10 acres cannot be treated at par with the salt manufacturer having land 
holding of 100 acres and above. The KPT has confirmed that the valuation of salt 
land is based on the sample tenders and it represents the actual size of the plots 
already allotted. Therefore, the proposal of the port to prescribe uniform lease 
rentals for the salt lands is approved. 


(xvi). The KPT has sought approval to the revised rates retrospectively with effect from 
5 July 2010 i.e. on expiry of five years from the date of effect of previous rates 
from 5 July 2005. The KPT has reported that the rates approved can be applied 
with retrospective effect as the parties have given an unconditional undertaking to 
pay the revised lease rentals. Further, the validity of tne iease rentais for sail lands 
extended vide Order dated 18 January 2011 was subject to the condition that the 
revised rates will be made applicable with retrospective effect. It is also relevant 
to mention that the guidelines issued by the Government in March 2010 require 
revision of the base rate once in five years. In view of the clear Government 
guidelines in this regard, and also recognizing that the lessees have given an 
unconditional undertaking to pay the revised lease rentals, the proposal of the 
KPT for retrospective revision of rates in respect of its salt lands from 5 July 2010 
is accepted. Consequently, the rates approved now shall supersede the rates that 
prevailed during the extended period of validity from 5 July 2010 to 31 March 
2011. It is noteworthy that during the last revision of rate structure of salt lands 
vide Order dated ^January 2006, the effect for the revised lease rentals was 
also given retrospectively. 


(xvii). From the details relating to the additional revenue that would be generated per 
ar> nil m « f.imichoH h\» KPT it ic wpn that an anainsst the lease rentals to the tune 
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of ^27.06 lakhs in the year 201 M2, the lease rent as per the rates proposed by 
KPT would be ?2186.26 iakhs per annum, Since there is an increase of 71.33% in 
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the tease rentals for salt lands approved as compared to the lease rentals 
proposed by the port, the additional revenue that would accrue to KPT may also 
increase unto ?3745.72 lakhs per annum. After taking into account the related 
expenditure, the treatment for the surplus from the estate related activity of KPT 
wit! be analysed while analyzing the physical/ financial performance of KPT during 
the next general revision of its Scale of Rates. 

14 1 This Authority, therefore, approves lease rentals for salt lands of KPT at ^23250/- . 

per acre per annum with effect from 5 July 2010. This rate will bear an escalation of 2% per annum 
till such time the rate is revised again with the approval of the competent authority. 

14.2. The revised lease rentals for the salt lands at KPT shall come into effect 

retrospectively from 5 July 2010 and shall be in force for five years. The approval accorded will 
automatically lapse thereafter unless specifically extended by this Authority. 


- RANI JADHAV, Chairperson 
[ADVT. 111/4/143/12/Exty.] 
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